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I can no longer afford to make my mortgage payment. What are my options? 

How can I determine if my financial situation will allow me to keep my home? 

•  

•  

•  
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Mortgage Loan Workout Options 

If you are temporarily unable to make your mortgage payments, here are some 
options to consider: 
 

• 

• 

• 

• 

• 
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Mortgage Loan Workout Options 

 
If you determine it is unrealistic for you to continue to pay for your mortgage 
over the long haul, you may want to consider one of these options: 

• 

• 

• 

Additional considerations when weighing alternatives to foreclosure: 

• 

• 

• 

• 
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Mortgage Loan Workout Options 

 

Some frequently asked questions: 

The interest rate on my loan is about to reset. How will this affect my loan?  

I have received a letter from my lender stating that my house will be foreclosed on.  
What do I do next? 
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Mortgage Loan Workout Options 

What information do I need before contacting my lender or a counseling agency? 

• 

• 

• 

• 

• 

• 

• 

Do I need to keep living in my house to obtain assistance or a workout? 

I am facing foreclosure, and I have been contacted by a company offering to save my home. 
How can I be sure it’s not a scam? 

Someone has offered me money to turn over the keys to my home. Is there a program 
called “Cash for Keys?” 
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Mortgage Loan Workout Options 

If I file for bankruptcy, will this prevent foreclosure? 

If my lender “writes down” a portion of my mortgage, will I have to pay taxes? 

How will a short sale versus a foreclosure affect my credit score? 
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Mortgage Loan Workout Options 

How long will a foreclosure or deed in lieu stay on my credit report? 

I am renting, and my landlord is in foreclosure. What are my rights? 
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Programs That Provide Foreclosure Assistance 

 

• 

• HOPE NOW Alliance: HOPE NOW is an alliance between counselors, loan 

servicers, investors, and other mortgage market participants to maximize outreach to 

at-risk homeowners and help them stay in their homes. Additional information is 

available at . 

• FHASecure:  is a refinancing option that makes it possible for 

homeowners with non-FHA adjustable rate mortgages (ARMs) to refinance into a 

FHA-insured mortgage. Homeowners may be eligible whether they are current or 

delinquent and regardless of the reset status of their loans. For more information on 

FHASecure and to find a participating lender, call 800-569-4287 or visit the Web 

site . 

Additional Resources 


