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INTRODUCTION 

MAKING FINANCE PERSONAL 

PROJECT-BASED LEARNING FOR THE 
PERSONAL FINANCE CLASSROOM 
In my experience, the greatest challenge that teachers of personal finance face is making the 
concepts relevant and the vocabulary approachable. Laying a foundation through active-
learning classroom activities and discussion is the first step in the process. But basic conceptual 
knowledge and vocabulary aren’t enough.  Students need to know how to apply information in 
real-world situations.  This is where project-based learning comes into play.  The projects 
assembled here were created to allow students to experiment with developing financial 
strategies for the future.  The accompanying student activities and assignments should 
complement both textbooks and classroom instruction.    

Students receive a series of 11 projects to complete throughout the semester.  These projects 
connect classroom instruction and activities with their personal lives.  Of the 11 assignments, 
students must choose 10 to complete. Each of the projects is worth 20 points.  I adopted this 
pick-and-choose strategy to mitigate push back due to the sensitive nature of personal finance.  
For example, a student may be reluctant to request (or share) a copy of her credit report.  That 
is fine.  I will give students a sample credit report to review when we go over the topic in class, 
but the student is now down to 10 modules to choose from if she wants to achieve the 
maximum 200-point total. 

Students complete the assignments using their personal information and collect the assignments 
in a three-ring binder.  This binder is a culminating project that represents a large portion of the 
final grade.  Students are given checklists and rubrics throughout the process for guidance.  
Reflective essays are assigned with essential questions that students must answer to help 
evaluate their project progress, identify challenges, and apply what they have learned to their 
developing financial strategy.   

I find that once students realize where the project is going and see it coming together, it is 
exciting.  I have had many students comment that they are sharing the personal finance tools 
and strategies they are learning about in class with friends and family. The shift students 
undergo, from initially feeling overwhelmed to feeling empowered and even proud at the final 
binder check, is a powerful transformation.  Once students have worked through the project, 
they leave the class with a financial strategy in hand.  This personal financial strategy will always 
need to be revised and updated, but having a thoughtful plan in place at the beginning of 
their journeys can help students minimize costly future mistakes.  
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STUDENT HANDOUT  

INTRODUCTION FOR STUDENTS 

PERSONAL FINANCE BINDER PROJECT  
We will use a project-based learning approach in this course that will require you to actively 
participate and complete assignments on time.  You will be responsible for the assigned 
reading from your text, as well as projects that will need to be included in a three-ring binder. 

WHY PROJECT BASED LEARNING? 

http://www.pbl-online.org/About/whatisPBL.htm 

Project-based learning involves activities that are designed to interest and motivate you as you 
learn. These activities will help you answer a question or solve a problem and generally reflect 
the types of learning and work people do in the everyday world, outside the classroom. 

Throughout this process, you’ll learn 21st century skills, as well as the basics of personal finance.  
These skills include communication and presentation, organization and time management, 
research and inquiry, self-assessment and reflection, and group participation and leadership. 

Topics covered in this project include: 

1. Expense tracking 
2. Setting financial goals 
3. Balance sheets and cash flow statements 
4. Taxes 
5. Creating a budget 
6. Credit reports 
7. Purchasing a vehicle 
8. Saving and investing for the long term 
9. Important financial documents 
10. Retirement savings 
11. Insurance inventory 

Because of the nature of financial documents, much of the information is sensitive. Feel free to 
make a copy of the original document and black out any of the information you are 
uncomfortable sharing.  You will only need to bring your binder to class once.  We will have a 
binder check at the end of the semester.    
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PROJECT 1: EXPENSE TRACKING 

INSTRUCTOR OVERVIEW 
It is easy to remember how much money is spent on fixed expenses like rent or car payments.  
Variable expenses can be more difficult.  Using the worksheet provided (Student Handout 1B), 
students will write down all expenses incurred during a 30-day period.  They will then categorize 
the expenses and total them for the month (Student Handout 1C). 

INSTRUCTIONAL OBJECTIVES 

The first step in creating a budget is to track expenses.  In this assignment, students will: 

• Identify personal expenses incurred over the course of one month 

• Determine how they should categorize or group their expenses 

• Sort and compile expenses into groups  

CENTRAL QUESTION OR PROBLEM   

How do I spend my money? 

ASSIGNMENT RESOURCES 

For this assignment, students must use the worksheet (Student Handouts 1B and 1C) provided.  
They may not use phone apps, spreadsheets, or other electronic methods. 

ASSIGNMENT LENGTH 

One month 

NOTES 

• It is important to start this project as early as possible in the semester.  Because students track 
expenses for one month, I typically assign this at the first class meeting.  This allows for a 
smooth transition into the budget project later in the semester. 

• Remind students each class meeting about the assignment.  You may also want to do an 
expense-tracking assignment check at two weeks to make sure they are on task. 

• When I first started using this assignment, I let students use bank statements, websites, 
spreadsheets, and phone apps to track expenses.  I saw a considerable difference in 
proficiency between those who used pencil and paper and those who used electronic 
methods.  I believe the tactile experience of writing expenses down helps students recall 
how they are spending their money in a more thoughtful way.  I do let them transition to 
electronic methods for the budget project.  My hope is that, by that point, they are more 
self-aware and have a better sense of their spending habits. 

• I grade assignments at the beginning of class and hand them back.  Checking assignments 
at the beginning of class eliminates problems with late work and ensures that students aren’t 
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hastily completing work during class.  Anything turned in after we have discussed the 
assignment is considered late, including the reflective writing. 

• When grading, I don’t check the dollar amounts for mathematical accuracy; my focus is on 
ensuring that students are comfortable with the process.   

• Student feedback is typically very interesting.  They are surprised at how much they spend 
on things such as gas, coffee, and eating out.  After identifying students’ spending 
behaviors, talk about what strategies they should put in place when creating their budgets 
(e.g., packing a lunch, making coffee at home, or carpooling to school). 
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PROJECT 1 ASSESSMENT 

EXPENSE TRACKING RUBRIC 
This project has a total value of 20 points. 

The student did not follow directions.  (minus 2)  

The expense tracking worksheet was completed as instructed.  (plus 8) 

The expense tracking worksheet was partially completed.  (plus 4) 

The assignment was not completed.  (no points) 

 

The essay was well written. The essay displays clear facility in the use of 
grammar, mechanics, usage and spelling.  The essay is generally free 
from errors.  (plus 6) 

The essay contained a few mistakes. The essay displays facility in the use 
of grammar, mechanics, usage, and spelling, though it may contain 
errors.  However, these errors do not overly detract from the overall 
success of the message.  (plus 4) 

The essay contained many mistakes. The essay displays serious 
deficiencies in the use of grammar, mechanics, usage, and spelling.  The 
essay contains an accumulation of serious errors in any and/or all these 
areas.  (plus 2) 

 

The essay answered all questions thoughtfully. The essay contains details 
that support the author’s responses.  (plus 6) 

The essay answered most questions but lacked detail.  (plus 4) 

The essay was vague and lacked detail.  (plus 2) 

 

The assignment was late.  (loss of one point per day)                                                               

Total  
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STUDENT HANDOUT 1A 

PROJECT 1 OVERVIEW: EXPENSE TRACKING 

HOW DO I SPEND MY MONEY? 
The first step in creating a budget is to track your daily expenses. In this assignment, you will: 

• Identify expenses incurred over the course of one month 

• Include the date of the expense, a brief identification, and how much was spent 

• Determine how you would like to categorize or group your expenses 

• Sort and compile tracked expenses into these groups 

It is easy to remember how much money you spend on fixed expenses like rent or car 
payments.  Variable expenses can be more difficult.   

ASSIGNMENT INSTRUCTIONS 

Using the 30-Day Expense Tracking Worksheet (Student Handout 1B), write down all expenses 
you incur during a 30-day period.  At the end of the month, total your expenses on the Expense 
Totals Worksheet (Student Handout 1C) 

• Only write down transactions for goods or services.   

• Do not write down ATM cash withdrawals. As you spend the cash you withdrew, record 
each transaction in your worksheet.   

• If you have difficulty remembering how much you have spent, use an envelope to keep 
track of receipts.   

• If you make a purchase that does not provide a receipt, use a scrap of paper to write it 
down and put it inside the envelope. 

• On days that you do not incur expenses, write “none” and put a 0 (zero) in the amount 
column. 

• If you are on a meal plan, divide the cost of your plan by the number of days in your billing 
cycle.  (For instance, if you pay monthly for your meal plan, you’d divide the monthly cost by 
30 to find your daily expense.) 

• Use the categories listed at the top of your worksheet to label your expenses.  If you do not 
see one that adequately describes the purchase, feel free to use your own.  Make sure you 
add it to the bottom of the list under “other.”  This will be an important element when we 
start building your budget. 

• Remember that this exercise is setting a baseline for your future budget.  Spend as you 
would normally spend so that you can get an accurate picture of your spending behavior. 
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STUDENT HANDOUT 1B 

PROJECT 1 ACTIVITY 

30-DAY EXPENSE TRACKING WORKSHEET 

POSSIBLE EXPENSE CATEGORIES 

Groceries  !  Dining Out  !  Gas  !  Entertainment  !  Car Payment  !  Car Repair  !  Car Insurance  
!  Gifts  !  Rent  !  Renters Insurance  !  Health Insurance  !  Utilities  !  School  !   Clothing  !  
Credit Cards  !  Loans  !  Pet Expenses  !  Savings  !  Hair/Nails  !  Fees or Dues   !  Other 

Day 1 

Expense Name            Amount 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

Day 2 

Expense Name            Amount 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

Day 3 

Expense Name            Amount 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

Day 4 

Expense Name            Amount 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

Day 5 

Expense Name            Amount 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

Day 6 

Expense Name            Amount 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 
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STUDENT HANDOUT 1B 

PROJECT 1 ACTIVITY: 30-DAY EXPENSE TRACKING WORKSHEET (CONTINUED) 

Day 7 

Expense Name            Amount 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

Day 8 

Expense Name            Amount 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

Day 9 

Expense Name            Amount 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

Day 10 

Expense Name            Amount 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

Day 11 

Expense Name            Amount 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

Day 12 

Expense Name            Amount 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

Day 13 

Expense Name            Amount 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

Day 14 

Expense Name            Amount 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

Day 15 

Expense Name            Amount 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 
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STUDENT HANDOUT 1B 

PROJECT 1 ACTIVITY: 30-DAY EXPENSE TRACKING WORKSHEET (CONTINUED) 

Day 16 

Expense Name            Amount 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

Day 17 

Expense Name            Amount 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

Day 18 

Expense Name            Amount 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

Day 19 

Expense Name            Amount 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

Day 20 

Expense Name            Amount 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

Day 21 

Expense Name            Amount 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

Day 22 

Expense Name            Amount 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

Day 23 

Expense Name            Amount 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

Day 24 

Expense Name            Amount 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 
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STUDENT HANDOUT 1B 

PROJECT 1 ACTIVITY: 30-DAY EXPENSE TRACKING WORKSHEET (CONTINUED) 

 

Day 25 

Expense Name            Amount 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

Day 26 

Expense Name            Amount 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

Day 27 

Expense Name            Amount 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

Day 28 

Expense Name            Amount 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

Day 29 

Expense Name            Amount 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

Day 30 

Expense Name            Amount 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 
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STUDENT HANDOUT 1C 

PROJECT 1 ACTIVITY 

30-DAY EXPENSE TOTALS WORKSHEET 
 

Groceries    $________________ 

Dining Out   $________________ 

Gas              $________________ 

Entertainment  $________________ 

Car Payment   $________________ 

Car Repair    $________________ 

Car Insurance $________________ 

Gifts    $________________ 

Rent     $________________ 

Renters Insurance    $________________ 

Health Insurance   $________________ 

Utilities  $________________ 

School  $________________ 

Clothing  $________________ 

Cell Phone  $________________ 

Credit Cards  $________________ 

Loans   $________________ 

Pet Expenses  $________________ 

Savings  $________________ 

Hair/Nails  $________________ 

Fees or Dues  $________________ 

Other    $________________ 

   $________________ 

   $________________ 

   $________________ 

   $________________ 

 

Total   $________________ 
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STUDENT HANDOUT 1D 

PROJECT 1 ACTIVITY 

30-DAY EXPENSE TRACKING ESSAY 
In a one- to two-page reflective essay, typed and double-spaced, answer the following 
questions.  Make sure you proof the essay for grammar and word usage mistakes.   

• What challenges did you encounter with the assignment?   

• How frequently did you record your transactions? 

• Were you surprised by any of your spending habits? 

• How would you summarize how you spend your money? 

• Will you change your spending behavior?  If so, how? 

  



 15 

PROJECT 2: SETTING FINANCIAL GOALS  

INSTRUCTOR OVERVIEW 
Time-related goals can be sorted into three categories:   

• Short-term – goals that can be achieved in less than one year 

• Intermediate-term – goals that can be achieved within one to five years 

• Long-term – goals that will take more than five years to achieve 

INSTRUCTIONAL OBJECTIVES 

Setting goals helps students visualize the gap between where they are and where they want to 
be.  In this assignment, students will:  

• Identify the purpose of financial goals 

• Explore the criteria of a well-written goal 

• Formulate four financial goals 

• Prioritize their goals 

CENTRAL QUESTION OR PROBLEM 

What do I want to accomplish financially? 

ASSIGNMENT RESOURCES 

Students should use the worksheet provided to identify their financial goals.  They should also 
use any resource necessary to identify costs, timelines, or steps to achieve the goals identified. 

ASSIGNMENT LENGTH 

One week 

NOTES 

• I typically start this assignment the second week of class.   

• Try to keep students focused on the financial aspect of their goals.  I have students say that 
their goal is to make better grades.  Although that is admirable, it isn’t a financial goal.   

• If the students have trouble coming up with four goals, encourage them to keep it simple.  
Saving money for Christmas presents, a new pair of jeans or shoes, a down payment for a 
car, their first semester of college, or saving money for their first apartment are good 
examples. 

• Most students struggle with putting a dollar value on achieving their goals. This is a wonderful 
opportunity to discuss saving and budgeting.   
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• My favorite experience with this project was a dialog with a student about his goal of a 
spring break trip to Miami.  The student’s goal was to save $1,000 for one week in South 
Beach, with flight, cabs, and incidentals.  We had a good time talking about how much a 
flight would be, how far the airport was from where he wanted to stay, and how expensive 
food was in that area.  We turned it into an opportunity to discuss the research that’s 
needed prior to travel.  Don’t take for granted that the students have done this before.  The 
next week, the student came to class and had revised his goal to include a beach that was 
closer to home so he could drive with a group of his friends.  I don’t want to squash students’ 
dreams, but it’s important to show them what it will take to get there.   

• Prioritizing the goals is an important piece of this project.  When students begin their budget, 
they will need to incorporate how much they will save to meet their financial goals.  This can 
become tricky, and students need to be able to fall back on what they felt was most 
important when setting and prioritizing their goals. 
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PROJECT 2 ASSESSMENT 

SETTING FINANCIAL GOALS RUBRIC 
 

This project has a total value of 20 points. 

The student did not follow directions.  (minus 2) 

 

 

The student created four financial goals that were thoughtful and well 
written.  (plus 8) 

The student created four financial goals but they were not thoughtful 
or well written.  (plus 4) 

 

The student identified how to achieve the goals.  (plus 8) 

The student partially identified how to achieve the goals.  (plus 4) 

The student did not provide information on how to achieve the goals.  
(no points) 

 

The student listed goals in order of importance.  (plus 4) 

The student did not list goals in order of importance.  (no points) 

 

 

The assignment was late.  (loss of one point per day)     

                                                                           

 

Total  

 

  



 18 

STUDENT HANDOUT 2A 

PROJECT 2 OVERVIEW: SETTING FINANCIAL GOALS 

WHAT DO I WANT TO ACCOMPLISH 
FINANCIALLY? 
Setting goals helps you visualize the gap between where you are and where you want to be.  In 
this assignment, you will: 

• Identify the purpose of financial goals 

• Explore the criteria of a well-written goal 

• Formulate four financial goals 

• Prioritize your goals 

Time-related goals can be sorted into three categories:    

• Short-term – goals that can be achieved in less than one year 

• Intermediate-term – goals that can be achieved within one to five years 

• Long-term – goals that will take more than five years to achieve 

If you establish unrealistic short-term goals, you face a high likelihood of failure.  Instead, set 
financial targets that are almost too easy to meet.   

ASSIGNMENT INSTRUCTIONS 

Use Student Handouts 2B – 2E to fine-tune your financial goals.  For each goal, you’ll follow 
these steps: 

Step 1:  What is your goal? 

Step 2:  What is the target date for reaching your goal? 

Step 3:  What is the estimated cost? 

Step 4:  Can you cut back on current spending to put toward your goal? 

Step 5:  Can you increase income to put money toward your goal? 

Step 6:  How much money will you need to save monthly? 

Once your goals are clearly identified, you’ll prioritize them (using Student Handout 2F).  Give 
priority to paying off high-interest debt.  Another way to determine the priority of your goals is to 
create a list of the benefits that will occur when you reach them. Having goals influences your 
decisions and helps you stay focused on what is most important to you. 
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STUDENT HANDOUT 2B 

PROJECT 2 ACTIVITY  

FINANCIAL GOALS WORKSHEET 
Fill out steps one through six below for a short-term financial goal you have.  Use the worksheet 
on the next page to complete step 3. 

Remember that short-term financial goals can be completed in less than one year. 
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STUDENT HANDOUT 2B 

PROJECT 2 ACTIVITY: FINANCIAL GOALS WORKSHEET (CONTINUED) 

To estimate the cost associated with reaching your goal, identify how much each component 
will cost and then the total amount needed (e.g., for a vacation goal, list the cost of travel, 
room, food, spending money, etc.).   

Estimated Expenses Cost 

!

!
!

!

!
!

!

!
!

!

!
!

!

!
!

!

!
!

Total amount needed: 
!

!

!

! !
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STUDENT HANDOUT 2C 

PROJECT 2 ACTIVITY: FINANCIAL GOALS WORKSHEET (CONTINUED) 

Fill out steps one through six for an intermediate-term financial goal you have.  Use the 
worksheet on the next page to complete step 3. 

Remember that intermediate-term financial goals can be completed in between one and five 
years. 

!
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STUDENT HANDOUT 2C 

PROJECT 2 ACTIVITY: FINANCIAL GOALS WORKSHEET (CONTINUED) 

To estimate the cost associated with reaching your goal, identify how much each component 
will cost and then the total amount needed (e.g., for a vacation goal, list the cost of travel, 
room, food, spending money, etc.).   

Estimated Expenses Cost 

!

!
!

!

!
!

!

!
!

!

!
!

!

!
!

!

!
!

Total amount needed: 
!

!

!

!

!

! !
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STUDENT HANDOUT 2D 

PROJECT 2 ACTIVITY: FINANCIAL GOALS WORKSHEET (CONTINUED) 

Fill out steps one through six for a long-term financial goal you have.  Use the worksheet on the 
next page to complete the step 3. 

Remember that long-term financial goals are projected to be completed in five years or more. 

!
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STUDENT HANDOUT 2D 

PROJECT 2 ACTIVITY: FINANCIAL GOALS WORKSHEET (CONTINUED) 

To estimate the cost associated with reaching your goal, identify how much each component 
will cost and then the total amount needed (e.g., for a vacation goal, list the cost of travel, 
room, food, spending money, etc.).   

Estimated Expenses Cost 

!

!
!

!

!
!

!

!
!

!

!
!

!

!
!

!

!
!

Total amount needed: 
!

!

!

!

!

! !
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STUDENT HANDOUT 2E 

PROJECT 2 ACTIVITY: FINANCIAL GOALS WORKSHEET (CONTINUED) 

Fill out steps one through six below for another financial goal you have.  Use the worksheet on 
the next page to complete the step 3. 

 

!

! !

! !
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STUDENT HANDOUT 2E 

PROJECT 2 ACTIVITY: FINANCIAL GOALS WORKSHEET (CONTINUED) 

To estimate the cost associated with reaching your goal, identify how much each component 
will cost and then the total amount needed (e.g., for a vacation goal, list the cost of travel, 
room, food, spending money, etc.).   

Estimated Expenses Cost 

!

!
!

!

!
!

!

!
!

!

!
!

!

!
!

!

!
!

Total amount needed: 
!

!

!

!

! !
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STUDENT HANDOUT 2F 

PROJECT 2 ACTIVITY  

FINANCIAL GOAL PRIORITIES EXERCISE 
Think of the four financial goals you identified on the Financial Goals Worksheets (Student 
Handouts 2B – 2E).  Which of these is the greatest priority for you to accomplish?  List your four 
financial goals in order of importance below.  !

 
Amount 
Needed 

Date to 
Achieve 

Goal 

Months to 
Save 

Start Saving 
Date 

Monthly 
Amount to 

Save 

Goal 1 

 

 

 

     

Goal 2 

 

 

 

     

Goal 3 

 

 

 

     

Goal 4 

 

 

 

     

!

! !
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PROJECT 3 – CASH FLOW AND BALANCE SHEETS  

INSTRUCTOR OVERVIEW 
Financial statements are compilations of personal financial data that describe an individual’s 
current financial condition.  Financial statements present a summary of assets and liabilities, as 
well as income and spending. 

INSTRUCTIONAL OBJECTIVES 

A financial statement captures a person’s overall wealth at a specific point in time.  In this 
lesson, students will:  

• Define terms associated with financial statements 

• Incorporate data into financial statements 

• Determine if an item is an asset, liability, or both 

• Compare and contrast the benefits of financial statements 

CENTRAL QUESTION OR PROBLEM 

How do I determine my wealth? 

ASSIGNMENT RESOURCES 

Students may use any resource to complete this project. Resources could include websites to 
value assets or personal financial statements.  

ASSIGNMENT LENGTH 

One week 

NOTES 

• I incorporated the in-class activity (Student Handouts 3B and 3C) because students were 
having trouble understanding the concepts in the textbook.  I have students work in groups 
of two to three, with each group sharing a worksheet and a set of scenario cards.  

• You will need to make a set of scenario cards for each group of students, or you could 
simply provide a copy of the cards sheet and have students check them off as they work 
through them.  If you decide to make the card sets, print the cash flow and balance sheet 
cards on different colors of paper.  I use green for the cash flow set and orange for the 
balance sheet set. 

• I give students about 15 minutes to work through the activity and then we discuss. The 
activity allows them to practice the concepts before applying them to their personal 
balance sheet.  Note that Student Handouts 3D and 3E are answer keys for the two in-class 
activities.  You may wish to distribute the answers when the students have completed the in-
class activities and are ready to discuss the process. 
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• Students have struggled with the idea that an item can be both an asset and a liability.  For 
example a car is an asset, but if there is still a loan balance it is also a liability. 

• Students are often surprised at how much wealth they have accumulated.  
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PROJECT 3 ASSESSMENT 

CASH FLOW AND BALANCE SHEET RUBRIC 
 

This project has a total value of 20 points. 

The student did not follow directions.  (minus 2) 

 

 

The student created a cash flow statement that was complete. The 
cash flow statement provided detail of income and expenses. (plus 10) 

The student attempted to create a cash flow statement but they were 
not thorough.  (plus 5) 

The student did not attempt.  (0 points) 

 

 

The student created a balance sheet that was complete. Detailed 
information was provided for assets and liabilities. (plus 10) 

The student attempted to create a balance sheet but they were not 
thorough.  (plus 5) 

The student did not attempt.  (0 points) 

 

 

The assignment was late.  (loss of one point per day)  

 

 

Total 
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STUDENT HANDOUT 3A 

PROJECT 3 OVERVIEW: CASH FLOW AND BALANCE SHEETS 

HOW DO I DETERMINE MY WEALTH? 
Financial statements capture your overall wealth at a specific point in time.  In this lesson, you 
will: 

• Define terms associated with financial statements 

• Incorporate data into financial statements 

• Determine if an item is an asset, liability, or both 

• Organize personal financial data into a spreadsheet to determine net worth 

Financial statements are compilations of personal financial data that describe an individual’s 
current financial condition.  They present a summary of assets and liabilities, as well as income 
and spending. 

ASSIGNMENT INSTRUCTIONS 

After completing the in-class activities (Student Handouts 3B and 3C), use the answer keys to 
check your work (Student Handouts 3D and 3E).  Once you are comfortable with how to 
categorize assets, liabilities, income, and expenses, you will use the templates provided (Student 
Handouts 3F and 3G) to create your own financial statement. 

Points to remember: 

• A cash flow statement shows how much money has come in as income, and how much 
money has left in expenses.  By subtracting your expenses from your income, you can tell if 
you have a surplus or a deficit in income. 

• Fixed expenses recur at specific intervals. Rent and car payments are examples of fixed 
expenses. Variable expenses change over time. Examples of variable expenses are food 
and utilities.  

• Once you have completed entering your income and expenses, you will need to determine 
if you have a monthly surplus (income exceeds expenses) or a deficit (expenses exceed 
income). 

• Having a budget and using a cash flow statement can help you anticipate shortages and 
surpluses.  For example, in December your outflow will be greater than normal because you 
would like to purchase Christmas gifts.  However, in the summer months your cash inflow 
may be higher because of a summer job. By using a cash flow statement, you can more 
easily identify the flow of income and expenses.  

• A balance sheet is a snapshot of what is happening in your financial life. It covers your 
overall wealth at a specific point in time.  An asset is everything you own that has monetary 
value.  Assets can be classified as monetary (cash or near cash), tangible (personal 
property) or investment assets (stocks and bonds). 
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STUDENT HANDOUT 3A 

PROJECT 3 OVERVIEW (CONTINUED) 

• Liabilities are what you owe. Liabilities can be classified into short-term (debt repaid within 
one year) or long-term (longer than one year). 

• Remember that an asset can also be a liability.  For example, a car with a value of $5,000 
would be listed in the asset column.  If there were an outstanding loan balance of $2,500, it 
would be reflected in the long-term liability column. 

• Once you have listed the value of your assets and balances of your liabilities, you will 
determine your net worth.  Assets – Liabilities = Net Worth 

• By completing a balance sheet, you can easily identify strategies to increase net worth. You 
should update your balance sheet at least once a year. 
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STUDENT HANDOUT 3B 

PROJECT 3 ACTIVITY 

MONTHLY CASH FLOW EXERCISE 
Use the following scenario cards to fill out the Monthly Cash Flow Statement worksheet. 

You pay a $150 
car payment. 

You receive your 
monthly gross 

salary of $2,000. 

You pay rent of 
$450 per month. 

You pay your 
medical insurance 

of $75 a month. 

You pay your 
renter’s insurance 

of $20. 

You pay your car 
insurance of $50. 

You pay for 
monthly groceries 

$200. 

Your monthly 
utilities are due.  
You owe $125. 

Your monthly bill 
for gasoline 

comes in and you 
must pay $75. 

It’s your mother’s 
birthday. You 

purchase a $50 
present. 

Taxes come out 
of your paycheck. 
Federal Tax $150 

State Tax  $50 
Social Security 

$150 

You go to a movie 
with a friend that 

costs $10. 

You put $100 into 
savings for a 

vacation at the 
beach. 

You hit a pothole 
and have a flat 

tire. You must pay 
$75 for a new 

one. 

You go out to 
dinner with 

friends. Your bill is 
$25. 

You find the 
perfect outfit for 

your date this 
weekend. You 

pay $100 for the 
outfit. 
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STUDENT HANDOUT 3B 

PROJECT 3 ACTIVITY: MONTHLY CASH FLOW EXERCISE 

MONTHLY CASH FLOW STATEMENT WORKSHEET  
Complete this worksheet with the information from the green scenario cards. 

Income  

Gross salary  

Total Income  

  

Expenditures  

Fixed Expenses  

Rent  

Renter’s insurance  

Automobile loan payment  

Automobile insurance  

Medical insurance  

Revolving savings fund  

Federal income tax  

State income tax  

Social Security tax  

Total Fixed Expenses  

  

Variable Expenses  

Food  

Utilities  

Gasoline and maintenance  

Clothing and personal upkeep  

Gifts  

Miscellaneous  

Total Variable Expenses  

Total Expenses  

  

SURPLUS (DEFICIT)  
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STUDENT HANDOUT 3C 

PROJECT 3 ACTIVITY 

BALANCE SHEET EXERCISE 
Use the following scenario cards to fill out the Balance Sheet worksheet.  

You have $1250 in 
your checking 

account. 

You have $1750 in 
your revolving 

savings account. 

You purchased a 
computer last 

summer and it is 
valued at $500. 

You received a 
graduation gift of 
a watch and it is 
valued at $300. 

You purchased 
new furniture for 

your apartment. It 
is valued at 

$1,000, but you still 
owe $400. 

Your car is valued 
at $5,000, but you 

still owe $1,500. 

You owe $300 on 
a credit card. 

You have put 
$1,000 into a Roth 

IRA. 

You participate in 
your employer’s 
401k program. 

You have saved 
$5,000. 

You need a root 
canal procedure 

at your dentist 
office. You owe 

$400. 

You just cashed 
your income tax 
refund of $1,000. 

You purchased a 
flat-screen TV that 
is valued at $500. 

You have $75 in 
cash. 

You have a 
student loan 
balance of 

$20,000. 

You purchase a 
condo for $60,000 

and you owe 
$45,000. 

You and your best 
friend move into 
your new condo. 

They pay you $450 
a month in rent. 
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STUDENT HANDOUT 3C 

PROJECT 3 ACTIVITY: BALANCE SHEET EXERCISE 

BALANCE SHEET WORKSHEET  
Complete the balance sheet worksheet with the information from the orange scenario cards. 

Assets $ Liabilities $ 

Monetary Assets  Short-term Liabilities  

Savings account  Credit card  

Checking account  Medical debt  

Cash    

Other    

Total Monetary Assets  Total Short-term Liabilities  
    

Tangible Assets  Long-term Liabilities  

Computer  Automobile loan  

Jewelry  Home mortgage  

Furniture  Furniture loan  

Automobile  Student loan  

Television    

Home    

    

    

Total Tangible Assets  Total Long-term Liabilities  
    

Investment Assets    

Roth IRA    

401K Retirement Account    

    

    

Total Investment Assets    
    

Total Assets  Total Liabilities  
    

Assets    

Liabilities    

Net Worth    
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STUDENT HANDOUT 3D 

PROJECT 3 ACTIVITY 

CASH FLOW STATEMENT ANSWER KEY 
This chart shows the answers for the worksheet associated with the green cards. 

Income  

Gross salary $2,000 

Total Income $2,000 

  

Expenditures  

Fixed Expenses  

Rent $450 

Renter’s insurance $20 

Automobile loan payment $150 

Automobile insurance $50 

Medical insurance $75 

Revolving savings fund $100 

Federal income tax $150 

State income tax $50 

Social Security tax $150 

Total Fixed Expenses $1,195 

  

Variable Expenses  

Food $200 + $25 = $225 

Utilities $125 

Gasoline and maintenance $75 + $75 = $150 

Clothing and personal upkeep $100 

Gifts $50 

Miscellaneous $10 

Total Variable Expenses $660 

Total Expenses $1,855 

  

SURPLUS (DEFICIT) $145 
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STUDENT HANDOUT 3E 

PROJECT 3 ACTIVITY 

BALANCE SHEET WORKSHEET ANSWER KEY 
This chart shows the answers for the worksheet associated with the orange cards. 

Assets $ Liabilities $ 

Monetary Assets  Short-term Liabilities  

Savings account $1,750 Credit card $300 

Checking account $1,250 Medical debt $400 

Cash $1,000 + $75 
= $1,075 

  

Other $450   

Total Monetary Assets $4,525 Total Short-term Liabilities $700 
    

Tangible Assets  Long-term Liabilities  

Computer $500 Automobile loan $1,500 

Jewelry $300 Home mortgage $45,000 

Furniture $1,000 Furniture loan $400 

Automobile $5,000 Student loan $20,000 

Television $500   

Home $60,000   

    

    

Total Tangible Assets $67,300 Total Long-term Liabilities $66,900 
    

Investment Assets $1,000   

Roth IRA $5,000   

401K Retirement 
Account 

   

    

 $6,000   

Total Investment Assets $1,000   
    

Total Assets $77,825 Total Liabilities $67,600 
    

Assets $77,825   

Liabilities $67,600   

Net Worth $10,225   
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STUDENT HANDOUT 3F 

PROJECT 3 ACTIVITY 

MY CASH FLOW STATEMENT 
 
 
Income 

 
       $ 

Expenses 

Fixed Expenses $ Variable Expenses $ 

Wages #1 (gross)   Rent/Mortgage  Food (home)  

Wages #2 (gross)  Home Insurance     Food (meals away)  

Interest Income   Real Estate Taxes     Food (for entertainment)  

Dividend Income       Vehicle Loan #1     Entertainment  

Sales Commissions      Vehicle Loan #2     Electricity  

Bonuses      Automobile Insurance     Natural Gas  

Tips      Life Insurance     Water/Sewer  

Gifts      Medical Insurance     Garbage Collection  

Tax Refunds      Retirement Fund #1     Cable TV  

Other   Retirement Fund #2   Telephone  

Other      Student Loan Payments     Cell Phone  

Total Income   Federal Income Tax   Medical   

  State Income Taxes  Clothing  

  City Income Taxes  Gifts  

   Social Security Taxes     Personal Care  

  Personal Property Taxes     Personal Allowances  

   Savings #1     Gasoline  

   Savings #2     Vehicle Maintenance  

   Savings #3     Education Expenses  

  Other     Charitable Contributions  

   Other     Other  

   Other     Other  

   Total Fixed Expenses     Other  

       Other  

        Miscellaneous  

       Total Variable Expenses  

    TOTAL EXPENSES  

    SURPLUS (DEFICIT)  
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STUDENT HANDOUT 3G 

PROJECT 3 ACTIVITY 

MY BALANCE SHEET 
 
Assets $ Liabilities $ 

 
Monetary Assets 

  
Short Term Liabilities 

 

Cash    Credit Card #1  

Checking Account #1  Credit Card #2     

Checking Account #2  Credit Card #3     

Savings Account #1      Credit Card #4     

Savings Account #2     Medical Debts     

Savings Account #3     Past Due Utilities     

Cert. Of Deposit #1     Past Due Rent     

Cert. Of Deposit #2     Personal Loans     

Money Market Acc't     Other     

Other  Other  

Other     Other     

Total Monetary Assets   Total Short Term Liabilities   

 
Tangible Assets 

  
Long-term Liabilities 

 

Vehicle #1   Vehicle Loan #1     

Vehicle #2  Vehicle Loan #2     

Home #1   Home Mortgage #1     

Home #2   Home Mortgage #2     

Clothing   Student Loan(s)     

Furniture  Furniture Loans     

Entertainment Electronics   Computer Loans     

Home Appliances & Equip.   Home Appliance Loans     

Computer Equipment   Personal Loans     

Computer Software  Other     

Jewelry   Other     

Recreation Items  Total Long-term Liabilities     

Personal Property  TOTAL LIABILITIES    

Other Tangible Assets     

Total Tangible Assets    
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STUDENT HANDOUT 3G 

PROJECT 3 ACTIVITY: MY BALANCE SHEET (CONTINUED) 

 
Investment Assets 

   

Stocks    

Bonds    

Mutual Fund #1    

Mutual Fund #2    

Employer Retirement 
Account(s) 

   

IRA Accounts    

Life Ins. Cash Value(s)    

Real Estate Investments    

Collectibles    

Other Investment Assets    

Total Investment Assets    

TOTAL ASSETS  NET WORTH  
 

!
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PROJECT 4: INCOME TAXES  

INSTRUCTOR OVERVIEW 
We spend a large part of our work year earning money to pay taxes.  We are taxed when we 
work and often taxed when we make purchases.  Besides federal income taxes, we have state 
taxes, personal property taxes, sales taxes, capital gains taxes, and more. 

INSTRUCTIONAL OBJECTIVES 

In this lesson, students will:  

• Define taxes as compulsory charges imposed by government on its citizens and their 
property to pay for expenses 

• Identify the most common IRS forms (W2 and 1099) 

• Complete a Federal 1040EZ and/or 1040A form 

• Explain the nature of progressive income taxes and determine marginal tax rate  

• Identify appropriate strategies to avoid overpayment of income taxes 

CENTRAL QUESTION OR PROBLEM 

What can I do to avoid overpayment of income taxes? 

ASSIGNMENT RESOURCES 

Students will need to use the handouts provided for the in-class activity.  They may use all 
resources at their disposal to complete the take-home assignment. 

ASSIGNMENT LENGTH 

One week 

NOTES 

• Students are typically intimidated by the thought of doing their own taxes.  Many would 
prefer to pay a service to complete a 1040EZ.  Others have friends or family members 
complete the forms.  This activity is designed to build the students’ confidence to complete 
tax forms themselves.  

• We spend time in class discussing tax credits that are available for students.  I also discuss 
tax-deferred savings and investing and how being strategic in contributions to 401k or IRAs 
can help you keep more of your money.  

• For more information on tax credits for students, I have found this link helpful: 
www.irs.gov/uac/Tax-Benefits-for-Education:-Information-Center.   
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• For information on tax deductions, I have found this information helpful: 
www.mint.com/blog/investing/7-tips-to-maximizing-the-tax-benefits-of-your-401ks-and-
iras 

• Students receive Student Handouts 4A and 4B, and we walk through each step.  We discuss 
vocabulary and content found in the personal information, income, payments, credit, and 
taxes, and refund boxes.  Students use math skills to complete the form.  They will also need 
to review the W2 and 1099-INT forms for answers to the questions.   

• One of the problems I had in pulling together this project was finding documents that were 
current.  As I explain to the students, tax law changes every year.  Most websites are not 
using current-year data.  I found the IRS Understanding Taxes website 
(http://apps.irs.gov/app/understandingTaxes/index.jsp) to be one of the best resources for 
W2s and 1099-INT documents.  I also use the IRS website for forms and publications 
(http://www.irs.gov/Forms-&-Pubs) for up-to-date 1040EZ and 1040A forms. 

• I know that there are websites that do much of the calculating automatically, but I have my 
students do it the old-fashioned way.  They must use the tax tables in the back of the 
handout packet to determine their refunds.  I feel that it’s important for students to have 
experience working with the tables, and we don’t always have access to our computer lab. 
I let them use any format (online or electronic) when they complete their project-based 
piece. 

• If I teach this class during the spring semester, I typically give the students a choice to either 
complete their personal income tax form or use the 1040A scenario.  If this class is taught in 
the fall, I will have all of the students complete the 1040A assignment.  The object is to make 
them feel comfortable enough with the process that they don’t pay someone to complete 
their tax return for them. 
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PROJECT 4 – ASSESSMENT 

INCOME TAXES RUBRIC 
This project has a total value of 20 points. 

 

The student did not follow directions.  (minus 2) 
 

The student completed the tax form.   (plus 10) 

The student attempted to complete the form but they were not 
thorough.  (plus 5) 

The student did not attempt.  (0 points) 

 

The essay was well written. The essay displays clear facility in the use 
of grammar, mechanics, usage and spelling.  The essay is generally 
free from errors.  (plus 6) 

The essay contained a few mistakes. The essay displays facility in the 
use of grammar, mechanics, usage, and spelling, though it may 
contain errors.  However, these errors do not overly detract from the 
overall success of the message.  (plus 4) 

The essay contained many mistakes. The essay displays serious 
deficiencies in the use of grammar, mechanics, usage, and spelling.  
The essay contains an accumulation of serious errors in any and/or all 
these areas.  (plus 2) 

 

The essay answered all questions thoughtfully. The essay contains 
details that support the author’s responses.  (plus 4) 

The essay answered most questions but lacked detail.  (plus 3) 

The essay was vague and lacked detail.  (plus 1) 

 

 

Total 
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STUDENT HANDOUT 4A 

PROJECT 4 OVERVIEW: INCOME TAXES 

WHAT CAN I DO TO AVOID OVERPAYMENT OF 
INCOME TAXES? 
We spend a large part of our work year earning money to pay taxes.  We are taxed when we 
work and often taxed when we make a purchase.  Besides federal income taxes, we have 
state taxes, personal property taxes, sales taxes, capital gains taxes, and more.  In this lesson, 
you will: 

• Define taxes as compulsory charges imposed by government on its citizens and their 
property to pay for expenses 

• Identify the most common IRS forms (W2 and 1099) 

• Complete a Federal 1040EZ and/or 1040A form 

• Explain the nature of progressive income taxes and determine marginal tax rate 

• Identify appropriate strategies to avoid overpayment of income taxes 

ASSIGNMENT INSTRUCTIONS 

For our classroom assignment, you will complete a Federal 1040EZ tax form. The 1040EZ is for 
people with no dependents and do not itemize deductions. It is considered one of the simplest 
tax forms to complete.  

Use the information below to complete the boxes in the blank 1040EZ (Student Handout 4B). 

1. Your name is Tasha R. Miller and you live at 285 Linden Avenue, Anywhere, Alabama, 00100. 
You social security number is 222-00-2222.  

2. You choose to decline the Presidential Election Campaign box. 

3. You are out of college and have been working at the Job Center.  Use your W2 handout to 
complete line 1 of the 1040EZ form. A W2 is a wage and tax statement sent to you by your 
employer.  It provides documentation of income earned and taxes paid for the tax year. 

4. Use your 1099-INT form to complete line 2.  The 1099-INT form is documentation of how much 
interest you earned on a specific account. 

5. You did not have unemployment compensation because you were employed full time last 
year.  Put a zero in line 3. 

6. Figure your adjusted gross income (the total from lines 1 – 3) and write it on line 4.   
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STUDENT HANDOUT 4A 

PROJECT 4 OVERVIEW (CONTINUED) 

A dependent is a relative or household member for whom an exemption may be claimed.  
Exemptions may be claimed for the taxpayer and qualifying dependents, such as a spouse, 
children, parents, and other dependents earning less than a specific income and from whom 
the taxpayer provides more than half of their financial support.  For example, a husband and 
wife with two young children would have four exemptions. 

7. You are single and no one else can claim you as a dependent. 

8. Subtract line 5 from line 4 to find your taxable income.  Taxable income is the income upon 
which income taxes are levied.  You are not taxed on 100% of your earning. 

9. Use your W2 form to determine how much you paid in Federal income tax.  This can be 
found in box 2. 

10. To qualify for the Earned Income Credit, you have to earn less than $13,980.  You do not 
qualify.  Write a zero on line 8a.  You did not serve in the military and have no combat pay.  
Put a zero in line 8b. 

11. Add lines 7 and 8 together and place total in line 9. 

12. Using the total from line 6, use the tax table attached to find out how much Federal tax you 
owe for this year. Write the dollar amount on line 10. 

13. Subtract line 10 from line 9.  Do you receive a refund or do you have to pay? 

14. Use the information below for 11b, 11c, and 11d.  

 

 

15. You can leave line 12 blank. 

16. You do not want to allow a third party to discuss the return. 

17. Sign, date, indicate your occupation, and list your phone number.  You do not have a 
spouse.  
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STUDENT HANDOUT 4A 

PROJECT 4 OVERVIEW (CONTINUED) 

18. You did not pay someone to prepare the return so leave the last boxes empty. 

19. Congratulations!  You have completed your taxes. 

According to the table below, what was Tasha’s marginal tax rate?   _________ 

 

Your average tax rate is the proportion of total taxable income earned into your tax liability. 
(Taxable income can be found on line 6 and your tax liability can be found on line 10.) 

What was Tasha’s average tax rate? __________ 
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STUDENT HANDOUT 4C 

PROJECT 4 ACTIVITY 

INCOME TAXES: TAKE-HOME ASSIGNMENT 
For your project-based learning assignment, you will have a choice as to how you would like to 
demonstrate you have mastered filing income taxes. 

CHOICE A 

If you plan to file your personal taxes, you may show me your completed return for the 10-point 
assignment credit.  Please recall that if you are uncomfortable with sharing personal 
information, you may make a copy and black out anything you don’t want to share. I will not 
review the return for accuracy.  I will simply make sure you have completed the form and filed a 
copy in your project binder. 

CHOICE B 

If you do not work or your parents claim you on their taxes and you don’t plan to file a return, 
you will need to select and complete this option.   

The scenario below indicates that you had a job and your parents claim you as a dependent, 
but you still need to file a tax return. You will need to complete a 1040A Federal Form (Student 
Handout 4D).  This is very similar to the 1040EZ Form.  Use the profile information below to 
complete the assignment.  

PROFILE INFORMATION 

Name: Monica Lindo 

Employment: Full-time student, part-time registration assistant in ER 

Marital status: Single 

Spouse's name (if any): N/A 

Children: None 

U.S. citizen: Yes 

Other: You live in the United States with your parents, who pay for all of the costs of maintaining 
the home. Your parents paid for your food, clothing, and tuition during this tax year. You paid 
for your books and transportation. 

It's the end of the tax year. You receive your W-2 from your employer. You have earned $4,821 
from your job. 

Note: Your employer is required to send your W-2 postmarked by January 31. 
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STUDENT HANDOUT 4C 

PROJECT 4 ACTIVITY: TAKE-HOME ASSIGNMENT (CONTINUED) 

You have everything you need to file your taxes.  You will be using Form 1040A and the W2 
statement provided. 

Don’t get tripped up:   

• Your parents will claim you as a dependent so do not check box 6a.  Your total number of 
exemptions is zero.  

• In the income section, you did not receive a 1099 Form so the only income to report is 
indicated on your W2. 

• You are allowed to take the standard deduction even if your parents claim you. 

• This scenario does not include tax credits. This area can be left blank or use a zero. 

When you have completed the tax assignment, you will then include either your actual tax 
forms or your sample tax forms in your binder. 
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STUDENT HANDOUT 4E 

PROJECT 4 ACTIVITY 

INCOME TAXES ESSAY 
In a one- to two-page reflective essay, typed and double-spaced, answer the following 
questions.  Make sure you proof the essay for grammar and word usage mistakes.   

• Have you filed taxes before?  If so, did you complete the forms or did you have someone do 
it for you? 

• What thoughts do you have on the process?  Did you find it difficult? 

• After reading the text and class discussion, what are some ways you can keep more of your 
income? 

• After practicing taxes in class, will you complete your taxes in the future? 
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PROJECT 5: CREATING A BUDGET  

INSTRUCTOR OVERVIEW 
Budgeting is an approach to allocating financial resources to maximize the satisfaction one 
gets from life. 

INSTRUCTIONAL OBJECTIVES 

Even if students don’t have a full-time job, they still have spending power.  In this lesson, students 
will:  

• Distinguish between fixed and variable expenses as well as planned and unplanned 
expenses 

• Analyze expenses 

• Develop a budget 

• Evaluate how well a budget is kept based on expenses and income for a one month period 

CENTRAL QUESTION OR PROBLEM    

What is my plan for sensible spending based on my income? 

ASSIGNMENT RESOURCES 

Students should use the handouts and spreadsheets provided. 

ASSIGNMENT LENGTH 

One month 

NOTES 

• Once students have completed the expense-tracking project, they will need to begin to 
create their budget.  When you hand out the daily budget-tracking worksheet (Student 
Handout 5C) they tend to complain.  I am a little more flexible the second go-around.  I will 
not check their worksheet, but they will need to complete the Excel spreadsheet with the 
evaluating budget target worksheet (Student Handout 5B) and their budget tracking 
worksheet (Student Handout 5E). 

• Expense categories and totals should be carried over from the Project 1 Expense Tracking 
piece (Student Handout 1C).  Have students review these costs and see if they need to be 
revised.  If so, have them put the new dollar amount in the revised amount column (in 
Student Handout 5B).  If they have revised the dollar amount, they need to create a strategy 
for how they will make the new number work.  For example, I will make coffee at home 
instead of stopping at a coffee shop. It is very interesting to hear the feedback of how they 
develop their strategies.  One student informed me she was going to bring her lunch to 
school to offset what she was spending eating out.   
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• These pieces work together to help students understand where they are spending money, 
identify if there are areas they should cut back, and incorporate their prioritized financial 
goals from Project 2 into their budget.  They may realize that they don’t have enough in their 
budget to meet their expenses.  They will then need to make hard choices or reallocate 
funds. 
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PROJECT 5 ASSESSMENT 

CREATING A BUDGET RUBRIC 
This project has a total value of 20 points. 

The student did not follow directions (minus 2) 

 

 

The student completed their budget form.  (plus 10) 

The student attempted to complete the form but they were not thorough.  
(plus 5) 

The student did not attempt.  (0 points) 

 

The essay was well written. The essay displays clear facility in the use of 
grammar, mechanics, usage and spelling.  The essay is generally free 
from errors.  (plus 6) 

The essay contained a few mistakes. The essay displays facility in the use 
of grammar, mechanics, usage, and spelling, though it may contain 
errors.  However, these errors do not overly detract from the overall 
success of the message.  (plus 4) 

The essay contained many mistakes. The essay displays serious 
deficiencies in the use of grammar, mechanics, usage, and spelling.  The 
essay contains an accumulation of serious errors in any and/or all these 
areas.  (plus 2) 

 

The essay answered all questions thoughtfully. The essay contains details 
that support the author’s responses.  (plus 4) 

The essay answered most questions but lacked detail.  (plus 3) 

The essay was vague and lacked detail.  (plus 1) 

 

Total 
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 STUDENT HANDOUT 5A 

PROJECT 5 OVERVIEW: CREATING A BUDGET  

WHAT IS MY PLAN FOR SENSIBLE SPENDING 
BASED ON MY INCOME? 
Budgeting is an approach to allocating financial resources to maximize the satisfaction one 
gets from life. Even if you don't have a full-time job, you still have spending power. In this 
assignment, you will: 

• Distinguish between fixed and variable expenses as well as planned and unplanned 
expenses 

• Analyze your expenses, create spending targets, and develop a strategy to reach targets 

• Evaluate how well a budget is kept based on expenses and income for one month 

• Establish a sensible spending plan to meet financial plans and achieve goals 

Now that you have completed tracking your expenses, you can start to develop your budget.   

A budget is a document used to record both planned and unplanned expenses and income 
over a period of time. Your budget represents the major mechanism through which your 
financial plans are carried out and goals are achieved. 

ASSIGNMENT INSTRUCTIONS 

• Using the monthly expense totals from the expense-tracking project (Student Handout 1C), 
record your total expenses in the Evaluating Your Budget Target worksheet. (Student 
Handout 5B) 

• Review the variable expenses to see if you have spent too much or too little in each 
category.  After reviewing each category, determine a dollar amount to target.  In the next 
column, indicate strategies you will use to reach your target spending.  For example, you 
could spend less on gas by consolidating errands. You could also shop around for car and 
renters insurance if you feel that you are paying too much.   

• Once you have determined a spending target for each category, key them into the Target 
column of the Budget Tracking Worksheet (Student Handout 5E).   

• Track your expenses for another month to see if the targets are in-line with spending.  Use the 
worksheet provided (Student Handout 5C) to track daily expenses, then update your Budget 
Tracking Worksheet  (5E) weekly.  At the end of the four weeks, you will need to determine if 
you had a surplus or deficit in your spending targets.   

• You may need to adjust your targets for the next budgeting cycle until you have reached a 
sensible spending plan. 

• Once you have completed the budget project, complete the reflective essay (Student 
Handout 5F) and determine if you have created a sensible plan for spending. 
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STUDENT HANDOUT 5B 

PROJECT 5 ACTIVITY 

EVALUATING YOUR BUDGET TARGET 
WORKSHEET 
Use the totals from the 30-day expense-tracking exercise in Project 1 to fill in the “Monthly Total” 
column. 

Expense Categories 
Monthly 

Total 
Monthly  
Target Strategy to Reach Revised Target 

Groceries         
 

Dining Out         
 

Gas         
 

Entertainment         
 

Car Payment         
 

Car Repair         
 

Car Insurance         
 

Gifts         
 

Rent         
 

Renters Insurance         
 

Health Insurance         
 

Utilities         
 

School         
 

Clothing         
 

Credit Cards         
 

Loans         
 

Pet Expenses         
 

Savings         
 

Hair/Nails         
 

Fees or Dues         
 

Other         
 

Total         
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STUDENT HANDOUT 5C 

PROJECT 5 ACTIVITY 

30-DAY EXPENSE TRACKING WORKSHEET 

POSSIBLE EXPENSE CATEGORIES 

Groceries  !  Dining Out  !  Gas  !  Entertainment  !  Car Payment  !  Car Repair  !  Car Insurance  
!  Gifts  !  Rent  !  Renters Insurance  !  Health Insurance  !  Utilities  !  School  !   Clothing  !  
Credit Cards  !  Loans  !  Pet Expenses  !  Savings  !  Hair/Nails  !  Fees or Dues  !   Other 

Day 1 

Expense Name            Amount 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

Day 2 

Expense Name            Amount 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

Day 3 

Expense Name            Amount 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

Day 4 

Expense Name            Amount 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

Day 5 

Expense Name            Amount 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

Day 6 

Expense Name            Amount 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 
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STUDENT HANDOUT 5C 

PROJECT 5 ACTIVITY: 30-DAY EXPENSE TRACKING WORKSHEET (CONTINUED) 

Day 7 

Expense Name            Amount 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

Day 8 

Expense Name            Amount 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

Day 9 

Expense Name            Amount 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

Day 10 

Expense Name            Amount 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

Day 11 

Expense Name            Amount 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

Day 12 

Expense Name            Amount 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

Day 13 

Expense Name            Amount 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

Day 14 

Expense Name            Amount 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

Day 15 

Expense Name            Amount 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 
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STUDENT HANDOUT 5C 

PROJECT 5 ACTIVITY: 30-DAY EXPENSE TRACKING WORKSHEET (CONTINUED) 

Day 16 

Expense Name            Amount 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

Day 17 

Expense Name            Amount 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

Day 18 

Expense Name            Amount 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

Day 19 

Expense Name            Amount 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

Day 20 

Expense Name            Amount 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

Day 21 

Expense Name            Amount 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

Day 22 

Expense Name            Amount 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

Day 23 

Expense Name            Amount 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

Day 24 

Expense Name            Amount 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 
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STUDENT HANDOUT 5C 

PROJECT 5 ACTIVITY: 30-DAY EXPENSE TRACKING WORKSHEET (CONTINUED) 

 

Day 25 

Expense Name            Amount 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

Day 26 

Expense Name            Amount 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

Day 27 

Expense Name            Amount 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

Day 28 

Expense Name            Amount 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

Day 29 

Expense Name            Amount 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

Day 30 

Expense Name            Amount 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

____________ _____________ 

 

  



 64 

STUDENT HANDOUT 5D 

PROJECT 5 ACTIVITY 

30-DAY EXPENSE TOTALS WORKSHEET 
 

Groceries    $________________ 

Dining Out   $________________ 

Gas              $________________ 

Entertainment  $________________ 

Car Payment   $________________ 

Car Repair    $________________ 

Car Insurance $________________ 

Gifts    $________________ 

Rent     $________________ 

Renters Insurance    $________________ 

Health Insurance   $________________ 

Utilities   $________________ 

School   $________________ 

Clothing  $________________ 

Cell Phone  $________________ 

Credit Cards  $________________ 

Loans   $________________ 

Pet Expenses  $________________ 

Savings  $________________ 

Hair/Nails  $________________ 

Fees or Dues  $________________ 

Other    $________________ 

   $________________ 

   $________________ 

   $________________ 

   $________________ 

 

Total   $________________ 
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STUDENT HANDOUT 5E 

PROJECT 5 ACTIVITY 

30-DAY BUDGET TRACKING WORKSHEET 
 
Expense 
Categories Week 1 Week 2 Week 3 Week 4 Total Target Surplus/Deficit 

Groceries    
    

  
 

Dining Out                               
 

Gas                               
 

Entertainment                               
 

Car Payment                               
 

Car Repair                               
 

Car Insurance                               
 

Gifts                               
 

Rent                               
 Renters 

Insurance                               
 

Health Insurance                               
 

Utilities                               
 

School                               
 

Clothing                               
 

Credit Cards                               
 

Loans                               
 

Pet Expenses                               
 

Savings                               
 

Hair/Nails                               
 

Fees or Dues                               
 

Other                               
 

Total Expenses                               
 

Total Income                               
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STUDENT HANDOUT 5F 

PROJECT 5 ACTIVITY 

CREATING A BUDGET ESSAY 
In a one- to two-page reflective essay, typed and double-spaced, answer the following 
questions.  Make sure you proof the essay for grammar and word usage mistakes.   

• After the second month of tracking expenses, did you make any changes to your spending 
habits? 

• Were there areas that you spent too much money?  How do you plan to compensate for 
that in the future? 

• Do you feel that you have developed a plan for sensible spending that you can stick with? 

• Were you able to work your financial goals into your budget?  Did you have to make any 
compromises? 

  



 67 

PROJECT 6: CREDIT REPORT 

INSTRUCTOR OVERVIEW 
Checking and understanding your credit report is a vital part of your personal financial strategy. 

INSTRUCTIONAL OBJECTIVES 

In this lesson, students will:  

• Identify the three credit-reporting agencies 

• Request a copy of your Experian® credit report at www.annualcreditreport.com. 

• Identify features on a credit report 

• Review your credit report and investigate any questions or concerns 

CENTRAL QUESTION OR PROBLEM  

What does my credit report say about me? 

ASSIGNMENT RESOURCES 

Students will need a computer with Internet access and a printer to request their free credit 
report. 

ASSIGNMENT LENGTH 

One week 

NOTES 

• It is fairly common for students to be hesitant about this project.  Most students are 
misinformed about hard and soft inquiries on their credit.  When you request your credit 
report, it is considered a soft inquiry and it does not hurt your credit score.  I typically stress 
that several times.   

• I provide a sample credit report for students who choose to not complete the assignment: 
http://www.experian.com/credit_report_basics/pdf/samplecreditreport.pdf 

• I also recommend that students make a copy of the credit report and black out any 
sensitive information before they bring it to class. 

• If the student has never applied for credit, they may get a message that requires written 
documentation before they will release the credit report.  This is to protect from identity 
theft.  Have students print or take a screen shot of the message and bring it to class.  I 

                                                   
® Experian is a registered trademark of Experian Information Solutions, Inc.  
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encourage students to go ahead and submit the written request.  They will need more time 
because it has to be mailed.  I just tell them to bring it in for credit when they receive it.   

• You may also have trouble if a student is here from another country and they haven’t 
established credit.  They won’t have a social security card.  I typically have those students 
follow along with the sample credit report.  They will need to complete the alternative 
assignment. 
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PROJECT 6 ASSESSMENT 

CREDIT REPORT RUBRIC 
This project has a total value of 20 points. 

The student did not follow directions. (minus 2) 

 

 

The student successfully pulled their credit report. (plus 20) 

The student did pull a credit report, but it was the wrong one. (plus 10) 

The student did not attempt.  (0 points) 

 

The assignment was late.  (loss of one point per day)     

                                                                           

 

 

Total 
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STUDENT HANDOUT 6A 

PROJECT 6 OVERVIEW: CREDIT REPORT 

WHAT DOES MY CREDIT REPORT SAY ABOUT 
ME? 
Checking and understanding your credit report is a vital part of your personal financial strategy.  
In this assignment, you will: 

• Identify the three credit reporting agencies 

• Request a copy of your free Experian credit report at www.annualcreditreport.com 

• Review and evaluate the content of a credit report 

• Evaluate your credit report and identify any questions or concerns 

A credit report is a record of your credit history that includes information about your identity, 
existing credit, public records, and credit inquiries.  Credit bureaus get information from your 
creditors, such as banks, credit card issuers, or auto finance companies.  They also get 
information about you from public records, such as property or court records.  Each credit 
bureau gets its information from different sources, so the information in one report many not be 
the same as the information in another.  

Your credit report is important because lenders, insurers, employers, and others may obtain your 
credit report from credit bureaus to assess how you manage financial responsibilities. There are 
three major credit-reporting bureaus: Equifax, Experian, and TransUnion.   
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STUDENT HANDOUT 6B 

PROJECT 6 ACTIVITY 

REQUESTING YOUR CREDIT REPORT 
Go online to www.annualcreditreport.com and request a copy of your Experian credit report.  

NOTES 

• While the annualcreditreport.com website is secure, you should avoid accessing it on a 
public computer or over an unsecured wireless (wifi) Internet connection, because of the 
sensitive, personally identifiable information (such as your social security number) that the 
site will ask you to provide.    

• Requesting your free annual credit report will NOT affect your credit rating. 

• During the request process, you’ll be asked to answer a number of identity verification 
questions. This can be a little tricky; so, it may help to have access to your financial records. 

• To receive credit for the assignment, you’ll need to print a copy of your report.  However, 
you don’t have to bring your entire report to class.  You can bring just the first page, which 
doesn’t include any sensitive personal identification or financial information.   

• We will discuss the components of a credit report in class.  You can bring your copy or I will 
have a sample you can review. 

• If you have never applied for credit, you may get a message that requires you to submit 
written documentation before Experian will release your credit report.  This is to protect from 
identity theft.  You will need to print the message and bring it to class with you.  Bringing the 
printed copy of the message will keep you from getting a zero for the assignment.  You will 
have the option of an alternative assignment in the insurance portion of the course, or you 
can request that Experian send a copy in the mail to you. 
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PROJECT 7: PURCHASING A VEHICLE  

INSTRUCTOR OVERVIEW 
Through this assignment students will gain a better understanding of the car-buying process and 
the components that affect monthly payments.  We will compare the purchase of a new car, 
used car, and a lease. 

INSTRUCTIONAL OBJECTIVES 

Purchasing a vehicle can greatly affect students’ financial situations. In this lesson, students will:  

• Define the terms associated with buying a car (including leasing, buying new, and buying 
used) 

• Research used car values 

• Identify the factors that affect the total price for a car (including the interest rate, the length 
of a contract, and the size of a down payment) 

• Evaluate the costs and benefits of car purchase options 

CENTRAL QUESTION OR PROBLEM  

What is my best option for buying a vehicle? 

ASSIGNMENT RESOURCES 

Students may use all legitimate resources to complete the lesson. 

ASSIGNMENT LENGTH 

One week 

NOTES 

During class, I walk students through the “build a car” process on VW.com, examining both 
purchase and lease options, as well as looking at the same model, used, through 
autotrader.com.  As we go, we discuss whether monthly payments seem reasonable, the 
pros and cons of changing the payment term, the impact of credit ratings on interest rates, 
how down payment amounts affect monthly payments, the basics of leasing agreements, 
and the importance of examining warranties for all purchases.   

• This take-home car-building exercise is a fun activity for the students.  I let them pick any car 
that they can readily find information about online.   

• When checking the assignment, I typically make sure they have included all components.  I 
don’t judge what type of car they researched.  Much of this is part of the learning process 
when deciding how much car to buy.   
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• I really enjoy reading the essays.  Students have very strong feelings about what type of car 
they would like.  Many feel it is an extension of their identity; some have brand loyalty, others 
only think of utility. Regardless, they are always entertaining.   

• As a general rule, textbooks suggest that leasing an automobile is the least advantageous 
method of acquiring a vehicle.  There are some compelling arguments that students come 
up with when arguing their point.  I had a foreign student that was planning to be here for 
three years.  He argued that he could put a little money down and have a low monthly 
payment.  He also wouldn’t have to worry about dependability and could turn it in to the 
dealership when he was ready to return home.  The bottom line is that this activity has them 
working with online calculators to compare and contrast what options they have when 
looking to purchase a vehicle.  This research will help them better prepare for their first 
experience with a car dealership.   
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PROJECT 7 ASSESSMENT 

PURCHASING A VEHICLE RUBRIC 
This project has a total value of 20 points. 

The student did not follow directions.  (minus 2) 

 

 

The student completed the car worksheet.  (plus 10) 

The student attempted to complete the form but they were not 
thorough.  (plus 5) 

The student did not attempt. (0 points) 

 

The essay was well written. The essay displays clear facility in the use of 
grammar, mechanics, usage and spelling.  The essay is generally free 
from errors.  (plus 6) 

The essay contained a few mistakes. The essay displays facility in the 
use of grammar, mechanics, usage, and spelling, though it may 
contain errors.  However, these errors do not overly detract from the 
overall success of the message.  (plus 4) 

The essay contained many mistakes. The essay displays serious 
deficiencies in the use of grammar, mechanics, usage, and spelling.  
The essay contains an accumulation of serious errors in any and/or all 
these areas.  (plus 2) 

 

The essay answered all questions thoughtfully. The essay contains 
details that support the author’s responses.  (plus 4) 

The essay answered most questions but lacked detail.  (plus 3) 

The essay was vague and lacked detail.  (plus 1) 

 

Total 
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STUDENT HANDOUT 7A 

PROJECT 7 OVERVIEW: PURCHASING A VEHICLE 

WHAT IS MY BEST OPTION FOR PURCHASING A 
VEHICLE? 
Purchasing a vehicle can greatly affect your financial situation.  In this lesson, you will: 

• Define the terms associated with buying a car (including leasing, buying new and buying 
used) 

• Research used-car values 

• Identify the factors that affect the total price for a car (including the interest rate, the length 
of a contract, and the size of a down payment) 

• Evaluate the costs and benefits of car-purchase options 

Through this assignment you will gain a better understanding of the car-buying process and the 
components that affect your monthly payments.  We will compare the purchase of a new car, 
used car, and a lease. 

ASSIGNMENT INSTRUCTIONS 

Is there a new car or truck you have dreamed about owning?  Now is your chance to see how 
much it would cost.   

• For this assignment, you will need Internet access and the Buying a Car worksheet (Student 
Handout 7B)   

• First, choose a car or truck, then build and price a new model with varying terms and interest 
rates.  Print out a fact sheet or brochure, if available, about your selected new car. 

• Next you’ll look at a used model, including certified used models and leasing options.  You’ll 
also review warranty information on the vehicle.  Print out a fact sheet or brochure, if 
available, about your selected used car. 

• After completing the worksheet, summarize the activity in a reflective essay that includes 
your conclusion about which vehicle-purchasing option is best for you. 

• Be careful about providing your email address or other contact information to auto 
dealerships, whose sales staff may contact you repeatedly.   

• Remember that this assignment is hypothetical.  Relax and have fun.   
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STUDENT HANDOUT 7B 

PROJECT 7 ACTIVITY 

PURCHASING A VEHICLE WORKSHEET 
 

1. Build and price a new car of your choice (something other than the car your instructor 
demonstrated in class). 
 

a. Calculate your monthly payment for a five-year term, 5% expected APR, with a 
$10,000 down payment. 

 

 

b. What happens to your payment if you decrease your term to three years? 

 

 

c. You lost your savings and can no longer afford to put money down on the car.  The 
day worsens when the dealership informs you that your credit rating is less than ideal, 
and your expected APR is 18%.  How does this affect your monthly payment for a 
three-year term? 

 

 

d. Multiply your monthly payments by the amount of months in the term to determine 
the total price you will have paid for the car.  How much more are you paying for the 
car in comparison to the selling price? 
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STUDENT HANDOUT 7B 

PROJECT 7 ACTIVITY: PURCHASING A VEHICLE WORKSHEET (CONTINUED) 

 

2. Visit a website that sells used cars (e.g., AutoTrader.com) to see how much the used version 
of the car you selected earlier cost.  Use that price for the following questions.  

 

a. Using the used car price, calculate your monthly payments for a five-year term, 5% 
expected APR, with $10,000 down.  Compare the payments to that of a new car. 

 

 

b. Once again, you cannot afford to put any money down on the car and the dealer 
informs you your poor credit results in an 18% APR.  How does this affect your monthly 
payment for a three-year term?   
 
 
 
 

c. Multiply your monthly payments by the amount of months in the term to determine 
the total price you will have paid for the car.  How much more are you paying for the 
car in comparison to the selling price? 
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STUDENT HANDOUT 7B 

PROJECT 7 ACTIVITY: PURCHASING A VEHICLE WORKSHEET (CONTINUED) 

3. Find a leasing deal for a car other than the car your instructor used as an example in class. 

a. State the terms of the lease. 
 
 
 

b. Calculate how many miles you drive per month.  Use that number to estimate the 
amount of miles you drive yearly.   Is the allotted mileage for this lease a viable option 
for you?  Explain.  
 
 
 

c. If you stated you drive more than 1,000 miles every month, calculate the mileage 
overage fees you would incur based on the additional per mile cost stated in the 
lease. 
 
 
 

d. Calculate how much you will have paid for the car after the 3 years including the 
money due at signing.  

 
 
 

4. What is a certified used car?  

 

5. What type of warranty does the company offer?  What is covered and for how long?  Is 
maintenance included?  

a. New car 
 

b. Certified used 
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STUDENT HANDOUT 7C 

PROJECT 7 ACTIVITY 

PURCHASING A VEHICLE ESSAY 
In a one- to two-page reflective essay, typed and double-spaced, answer the following 
questions.  Make sure you proof the essay for grammar and word usage mistakes.   

• Have you purchased a vehicle before?  If so, do you have any regrets about the 
experience? 

• After completing the worksheet, do you feel more confident about researching a vehicle? 

• Now that you have gone through this exercise, if you were in the market for a car or truck, 
which option would you choose: buying new, used, or leasing? Explain how this choice will 
benefit you financially in the future. 
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PROJECT 8: SAVING AND INVESTING FOR THE LONG TERM  

INSTRUCTOR OVERVIEW 

INSTRUCTIONAL OBJECTIVES 

Building wealth over the long term requires an understanding of investment strategies to reach 
your goals.  In this lesson, students will:  

• Learn the importance of beginning to invest at an early age and continuing throughout their 
careers 

• Understand various strategies for investing 

• Understand the tools available for evaluating stocks as potential investments 

• Weigh risks and rewards associated with equity investing 

CENTRAL QUESTION OR PROBLEM   

How should I invest my money? 

ASSIGNMENT RESOURCES 

Students will need a computer, printer, and Internet access. 

ASSIGNMENT LENGTH 

One month 

NOTES 

• I use SmartStocks (www.smartstocks.com) as my trading platform.  There is no cost involved 
and there are great, self-guided resources for the students.   

• You will need to create an account for your class, including a class name and password 
that they will make note of on Student Handout 8A (Step 5). 

• I have found that the class typically splits on this activity.  They will either love it or really excel 
or they won’t engage.  I came across a stock market bingo game that worked very well to 
introduce the Dow Jones and its components.  I was able to introduce the companies that 
make up the Dow and students were more comfortable after that.  You can find the game 
using the link provided.  
www.dallasfed.org/assets/documents/educate/pubs/wealth_classroom/05_lesson.pdf 

• I have used SmartStocks several times with a pretty predictable result.  Students become 
very competitive towards the end.  Many students will buy and sell feverishly the last week.  It 
was an interesting class discussion the day that Apple’s value fell and stocks tumbled.  
Students were required to sell all stocks on the last day.  They were begging for extra time to 
recover from the losses.   
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• I typically pull up the game in the instructor’s view in the first few minutes of class during the 
month and see how everyone is doing.  We talk about what is going on in business and why 
it is important to keep up with the news while investing. 

• I review the instructor’s page before class to see who has been working with their portfolio.  If 
I see students that haven’t been active, I often make a point to talk with them about any 
issues they may be having.  I have also sent out emails to the class with stock tips and news 
clips.  My hope is to expose students to the stock market, and help them learn to identify the 
potential for gains and risk of losses when investing in stocks.  If you have the opportunity, 
you can discuss the business cycle and the impact of fluctuation on investments.  
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PROJECT 8 ASSESSMENT 

SAVING AND INVESTING RUBRIC 
This project has a total value of 20 points. 

The student did not follow directions.  (minus 2)  

The student successfully set up a portfolio and made the required 
trades.  (plus 10) 

The student set up a portfolio but did not complete as assigned.  (plus 
5) 

The student did not attempt.  (0 points) 

 

The research project answered all questions thoughtfully.  (plus 6) 

The research project answered most questions but lacked detail.  (plus 
4) 

The research project was vague and lacked detail.  (plus 2) 

 

The essay was well written. The essay displays clear facility in the use of 
grammar, mechanics, usage and spelling.  The essay is generally free 
from errors.  (plus 4) 

The essay contained a few mistakes. The essay displays facility in the 
use of grammar, mechanics, usage, and spelling, though it may 
contain errors.  However, these errors do not overly detract from the 
overall success of the message.  (plus 3) 

The essay contained many mistakes. The essay displays serious 
deficiencies in the use of grammar, mechanics, usage, and spelling.  
The essay contains an accumulation of serious errors in any and/or all 
these areas.  (plus 1) 

 

Total 
 

Please note that your grade will not be based on how your “investments” perform, i.e., whether 
or not you make money. Four weeks is a brief time in the life of the stock market; the purpose of 
the game is to develop an understanding of how the market operates and how investing is 
accomplished. However, extra credit will be awarded to the top two earners in the class, 
provided they have met all of the above criteria. 
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STUDENT HANDOUT 8A 

PROJECT 8 OVERVIEW: SAVING AND INVESTING 

HOW SHOULD I INVEST MY MONEY? 
Building wealth over the long term requires an understanding of investment strategies to reach 
your goals.  In this assignment, you will: 

• Learn the importance of beginning to invest at an early age and continuing throughout your 
work career 

• Understand various strategies for investing 

• Understand the tools available for evaluating stocks as potential investments 

• Weigh risks and rewards associated with equity investing 

ACTIVITY INSTRUCTIONS 

We will be playing a stock market game for approximately one month. Below are the 
procedures of the game, which you should read carefully. Failure to meet all the requirements 
of the game will negatively affect your grade on the project. 

During the one-month period, we will examine a stock page, the meaning of various tools that 
are used to analyze stock and various strategies for investing. 

PROCEDURE 

1. You will be given a hypothetical $1,000,000 to invest in stocks. 

2. You must invest in at least five companies. 

3. You must research at least one of the five companies, providing a one-page overview.  Be 
sure to include the following components: 

• A company profile, i.e., history and what they produce 

• Relevant financial information, such as total sales, total profits, dividends, P/E ratio, 
number of outstanding shares, recent stock performance 

• Why you selected this company as a “buy” 

4. You will be required to make at least two trades during the course of the game. These 
trades may be either a simple sale of one stock and the purchase of another in the same 
value, or a partial sale of one to acquire a new holding or more of an existing holding. At all 
times, you must own at least five stocks to simulate a “diversified” portfolio, as most 
investment counselors and brokers recommend. 
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STUDENT HANDOUT 8A 

PROJECT 8 OVERVIEW (CONTINUED) 

5. Your instructor will give you a class name and password that will allow you to set up and 
access your online portfolio.  Note them here: 

• Class name: _________________________________________________ 

• Password: ___________________________________________________ 

6. To set up your online portfolio:  

• Go to: www.smartstocks.com. 

• Enter the registration information requested. 

• Once you have received the confirmation email, click on the link and enter your 
email address and password. 

• Click join group and find your class group. 

• Click join. 

• Enter password. 

7. Click on the learn button and complete the beginner, intermediate, and advanced 
investor certifications. 

8. To start purchasing stock, go to the Dashboard and click buy/sell stock.  

9. You will track your stocks weekly, recording the results in your transaction register. 

10.  On the last day of trading, liquidate all stocks and print a copy of your account balance.  
Indicate whether you made or lost money and what contributed to your outcome. 

 

Note: We will NOT be investing in mutual funds, preferred stocks, bonds, bond funds, or any of a 
number of other possible investment vehicles. For the sake of simplicity and uniformity, we will 
only invest in common stocks. 
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STUDENT HANDOUT 8B 

PROJECT 8 ACTIVITY 

STOCKS TRANSACTION REGISTER 
Name:________________________________  Date:___________________ 

Company Stock Symbol Total Amount I 
Want To Invest 
in This Company 

Current Stock 
Price 

# of Shares I Am 
Buying (rounded 
down to the 
nearest tenth) 

1.     

2.     

3.     

4.     

5.     

6.     

7.     

8.     

9.     

10.     

Note: You must buy stock in at least five companies.  I included #6-10 in case you wanted to 
further diversify your portfolio. 
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PROJECT 9: IMPORTANT FINANCIAL DOCUMENTS  

INSTRUCTOR OVERVIEW 
 

INSTRUCTIONAL OBJECTIVES 

The likelihood that students and their families will recover from an emergency tomorrow often 
depends on the planning and preparation done today.  In this lesson, students will:  

• Evaluate personal needs 

• Identify resources to develop a plan 

• Identify types of documents that are important 

• Construct a binder with important documents 

CENTRAL QUESTION OR PROBLEM 

Am I financially prepared for an emergency? 

ASSIGNMENT RESOURCES 

Students may use whatever they feel is necessary to complete the project. 

ASSIGNMENT LENGTH 

One month 

NOTES 

• I typically find that I need to give the students about a month to complete this project. Many 
times students will need to discuss the project with their parents and work with them to 
locate the documents.   

• You can modify the documents that you require.  My students are in college; so, their lists 
may look different from high school students’ lists.  High school students may want to focus 
on what documents they will need to apply for college or move into their first apartment. 

• I typically pair this project with Katrina’s Classroom: Financial Lessons from a Hurricane’s 
Module 2 video (www.frbatlanta.org/forms/katrina_aftermath.cfm).  This piece does a really 
nice job of illustrating why it is important to have your important documents ready for an 
emergency. 

• I have students include a copy of the important documents in their binder.  When they bring 
the binder in at the end of the semester, they can just mark out any important information 
on the copies. 
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PROJECT 9 ASSESSMENT 

IMPORTANT FINANCIAL DOCUMENTS RUBRIC 
Documents are worth 1 point each. To receive full credit for this assignment, you will need to 
include at least 10 items from the list above and include your reflective essay. 

This project has a total value of 20 points. 

The student did not follow directions.  (minus 2)  

The essay was well written. The essay displays clear facility in the use 
of grammar, mechanics, usage and spelling.  The essay is generally 
free from errors.  (plus 3) 

The essay contained a few mistakes. The essay displays facility in the 
use of grammar, mechanics, usage, and spelling, though it may 
contain errors.  However, these errors do not overly detract from the 
overall success of the message.  (plus 2) 

The essay contained many mistakes. The essay displays serious 
deficiencies in the use of grammar, mechanics, usage, and spelling.  
The essay contains an accumulation of serious errors in any and/or all 
these areas.  (plus 1) 

 

The essay answered all questions thoughtfully. The essay contains 
details that support the author’s responses.  (plus 3) 

The essay answered most questions but lacked detail.  (plus 2) 

The essay was vague and lacked detail.  (plus 1) 

 

Total number of documents included in binder.  (plus 1 for each, up 
to 10) 

 

The assignment was late.  (loss of one point per day)     

                                                                         

 

Total  
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STUDENT HANDOUT 9A 

PROJECT 9 OVERVIEW: IMPORTANT FINANCIAL DOCUMENTS 

AM I FINANCIALLY PREPARED FOR AN 
EMERGENCY? 
The likelihood that you and your family will recover from an emergency tomorrow often 
depends on the planning and preparation done today.  In this lesson, you will: 

• Evaluate your personal preparation needs 

• Identify resources to develop a plan 

• Create a basic emergency plan 

• Identify types of documents that are important 

• Organize a binder with important documents and information 

Part of having a financial plan is to identify the hazards that have happened or could happen 
in your area and plan for the unique actions for each. 

What are some hazards we should be prepared for in our area? 

_______________________________________________________ 
 

_______________________________________________________ 
 

_______________________________________________________ 
 

Share the hazard-specific information with family members and include pertinent materials in 
your family disaster plan.   

• Determine where you will meet or whom you will contact if a crisis does occur.  

 
_______________________________________________________ 

 
_______________________________________________________ 

 
_______________________________________________________ 
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STUDENT HANDOUT 9A 

PROJECT 9 OVERVIEW (CONTINUED) 

 

• What three things would you grab if you had to go to a place of safety or evacuate quickly? 

 
________________________________________________________ 

 
________________________________________________________ 

 
________________________________________________________ 

 

There are several options for storing your important documents.  You can use your binder or a 
password-protected area in the Cloud (http://www.apps.gov/cloud/main/start_page.do) or a 
secure USB drive that you can keep readily available. This USB drive can be kept on a key ring 
so it can be accessed from any computer, anytime, anywhere. Remember important 
documents, such as: 

• Personal and property insurance 

• Identification: driver's license/passport (for family members, as well) 

• Banking information 

Don't forget your pets! 

• Store your pet's veterinary medical records documents online. 

• Consider an information digital implant. 

• Keep a current photo of your pet in your online kit to aid in identification if you are 
separated. 

Your family may not be together when disaster strikes; so, it is important to plan in advance. 

• Create an Emergency Information Document 
(https://docs.google.com/previewtemplate?id=0AppAbzoFksoadEhnUEZKNG94U09CM2
5RczJBUTVWSHc&mode=public in the Google Chrome browser)  

• Create a Family Communications Plan 
(www.ready.gov/sites/default/files/documents/files/Family_Emegency_Plan.pdf) to 
record how you will contact one another, how you will get back together, and what you 
will do in different situations. 

Make sure to share these documents with family members, friends and coworkers who will also 
need to access it in an emergency or crisis.  Note: When handling personal and sensitive 
information, always keep your data private and share it only with those who need access in 
case of emergency.  
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STUDENT HANDOUT 9A 

PROJECT 9 OVERVIEW (CONTINUED) 

 

PERSONAL DOCUMENTS 

Personal and financial documents can help you reestablish yourself if you experience a disaster.  
It is important to have a copy of this information in a safe place.  Using the list below, you need 
to come up with at least 10 documents and place them in your binder.  I suggest that you 
make copies of the originals and mark out any information you feel is sensitive.  

1.  _______  Birth certificate 

2.  _______  Personal identification (driver’s license or school identification) 

3.  _______  Social security card 

4.  _______  Immunization records 

5. _______  Report card or transcripts 

6. _______  Health insurance information 

7. _______  Banking information (checking or savings account) 

8. _______  ACT/SAT standardized test scores 
 
 

SUBSTITUTION DOCUMENTS 

1.  ________  Recent pay stubs 

2. ________   Proof of auto insurance 

3. ________  Vehicle registration 

4. ________  Tax documents 

5. ________  College application information 

6. ________  FAFSA (Free Application for Federal Student Aid) 

7. ________  Student loan information 

8. ________  Medical records or prescription information 

9. ________  Copy of lease or rental agreement 
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STUDENT HANDOUT 9B 

PROJECT 9 ACTIVITY 

IMPORTANT FINANCIAL DOCUMENTS ESSAY 
In a one- to two-page reflective essay, typed and double-spaced, answer the following 
questions.  Make sure you proof the essay for grammar and word usage mistakes.   

• Describe whether or not you were successful in gathering all of the documents listed.  

• If not, what did you have difficulty locating? 

• How long did it take you to locate the information? 

• Did you put anything in your binder that wasn’t on the list? 

• Was there anything that surprised you during this process? 

• Do you feel more prepared for an emergency?  Explain your response. 
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PROJECT 10: RETIREMENT PLANNING  

INSTRUCTOR OVERVIEW 
Retirement is the time in life when the major sources of income change from earned income to 
employer based retirement benefits, private savings and investments, social security, etc. 

INSTRUCTIONAL OBJECTIVES 

As students begin their working phase of life, they should start planning for a comfortable 
retirement.  In this lesson, students will:  

• Examine the need to start saving early 

• Calculate how much money they will need for retirement 

• Identify sources of retirement income 

• Create a strategy for saving for retirement 

CENTRAL QUESTION OR PROBLEM 

How much money will I need to retire? 

ASSIGNMENT RESOURCES 

Students will need a computer, printer, and access to the Internet. 

ASSIGNMENT LENGTH 

One week 

NOTES 

• This is one of my favorite projects to go through with the students.  It does a nice job of 
making saving for retirement relevant.  It also illustrates how easy this can be if you start 
saving early and often. 

• Read through the sample social security statement with the students.  Make sure they 
understand the vocabulary and how credits are earned.  You will get feedback on whether 
or not students feel social security will be around when they get ready to retire.  I typically 
respond that, for the purposes of this project, we are going to assume that it will be funded 
at today’s levels. 

• Many experts suggest that saving for retirement requires a three-legged stool approach.   

• You must determine how much money you need in retirement.   

• How much will social security contribute monthly? 

• How much will your employer-based retirement benefits contribute monthly?  



 93 

• How much will you need to save of your disposable income for retirement? 

• I typically walk them through the calculators during class and let them work independently 
to determine their specific numbers. 

• I have received positive feedback from students on the project.  Retirement seems so far 
away when you are young.  Understanding the steps to determine how much you need for 
retirement make the process less intimidating. 
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PROJECT 10 ASSESSMENT 

RETIREMENT PLANNING RUBRIC 
This project has a total value of 20 points. 

The student did not follow directions.  (minus 2) 

 

 

The student completed the social security piece.   (plus 6) 

The student did not attempt.  (0 points) 

 

The student completed the What’s Your Number worksheet.  (plus 6) 

The student did not attempt.  (plus 0) 

 

The student completed the retirement income calculator.  (plus 6) 

The student did not attempt.  (plus 0) 

 

The student completed the Three-Legged Stool worksheet.  (plus 2) 

The student did not attempt.  (plus 0) 

 

Total 
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STUDENT HANDOUT 10A 

PROJECT 10 OVERVIEW: RETIREMENT PLANNING 

HOW MUCH MONEY WILL I NEED TO RETIRE? 
Retirement is the time in life when the major sources of income change from earned income to 
employer-based retirement benefits, private savings and investments, social security, etc.  In this 
lesson, you will: 

• Examine the need to start saving early 

• Calculate how much money you will need for retirement 

• Identify the sources of retirement income 

• Create a strategy for saving for retirement 

As you begin your working phase of life, it is a good idea to start planning what you will need to 
be comfortable during retirement.  You will need to start thinking about the following questions: 

1. What age do I want to retire? 

2. How long do I anticipate living past retirement? 

3. What type of lifestyle do I want in retirement? 

4. How much money will I need to maintain that lifestyle? 
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STUDENT HANDOUT 10B 

PROJECT 10 ACTIVITY 

RETIREMENT PLANNING EXERCISE 
 

STEP 1: ESTIMATE YOUR SOCIAL SECURITY BENEFITS 

Using the Social Security Administration’s website, www.ssa.gov/retire2, familiarize yourself with 
the rules surrounding collecting social security benefits.  Determine what age you would like to 
retire and what your life expectancy might be.  If you are currently working or have worked in 
the past, you can access your personal information by creating an account.   

Use this link to open an account and print your benefits statement: 
https://secure.ssa.gov/RIL/SiView.do. 

If you have not had a job or do not have a social security number, use this link to access a 
sample social security benefits statement: www.ssa.gov/myaccount/SSA-7005-OL.pdf. 

Understanding how much you will receive in social security benefits is the first step in planning 
for your financial future during retirement. 

____________ Estimated Monthly Income 

____________ Estimated Yearly Income 

 

STEP 2: FIND YOUR NUMBER 

Access the retirement calculator here: www.ingyournumber.com. 

• Click Find Your Number Now. 

• Enter your age. 

• Enter the average income for the career path you have chosen (For example, if you want to 
go into accounting you could use the following link to see what the national average is: 
www.payscale.com/rcsearch.aspx?category=Job&str=accounting&CountryName=United+
States&SourceId=Country.) If you have a different career path, type the job title in the box 
to the left. 

• Recall the chart from the Social Security Administration in Step 1.  Enter the age you plan to 
retire. 

• To calculate the annual income you will need for retirement, find 80% of your current 
household income. 
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STUDENT HANDOUT 10B 

PROJECT 10 RETIREMENT PLANNING EXERCISE (CONTINUED) 

• To estimate how long you will live, you can look at the average age of relatives.  Most 
experts say that you should plan to live until the age of 90.  This may need to be adjusted as 
you grow older and as life expectancy models change. 

• Click calculate. 

• Print the page that shows your number.  Put this with your social security benefits estimate. 

 

STEP 3:  RETIREMENT INCOME CALCULATOR 

Now that you know what you need for retirement, it is important to understand how you will 
reach such a large number.  Use the following link and complete the questions. 
https://www3.troweprice.com/ric/ricweb/public/ric.do?src=startover 

• Do not hit register or log in.  Go directly to start. 

• This assignment is to be completed as an individual.  Do not include a partner or spouse 
(click no). 

• Enter the month and year you were born, click saving for retirement, and then click next. 

• In the first box, enter how much you have saved for retirement.  If you don’t have a 
retirement account, indicate zero. 

• Enter your current salary.  If you aren’t working, enter the average salary for your chosen 
career (determined in Step 2, above). 

• If you are currently working, enter your correct information into the workplace contributions 
space.  If you are not working, assume that you contribute 5% and your employer matches 
your 5% contribution for a total of 10%. 

• List other contributions if they apply. Click next. 

• For asset allocation, click the second option and let the calculator adjust the model over 
time. Click next. 

• Enter the age you expect to retire. 

• Click the yes button to include the estimated social security benefit. 

• If your place of business provides a pension, include that information in the next box.  If you 
aren’t working, leave it blank. Click next. 

• Review the results and print the page. 

You will need to turn in the social security benefits sheet, the ING number printout, and the 
Retirement Income Calculator printout with your Three Legged Stool worksheet. 

Be prepared to discuss how you felt about this process. 
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STUDENT HANDOUT 10C 

PROJECT 10 ACTIVITY 

THREE-LEGGED STOOL WORKSHEET 
Planning for retirement is a three-legged stool.  

 

  
Insert the dollar amount from the 
retirement calculator: 

 

 

How much will you need per month? 

 

 

What are your monthly social security 
contributions?  

 

 

How much are you employer benefits 
contributions per month? 

___________________________ 

 

What do you plan to contribute from 
personal savings each month?  

 

Will you have enough money to retire 
at the age you chose? 

___________________________ 
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 \RXU�IXOO�UHWLUHPHQW�DJH�����\HDUV���\RXU�SD\PHQW�ZRXOG�EH�DERXW����������������������������������������������������������� ������D�PRQWK
 DJH�����\RXU�SD\PHQW�ZRXOG�EH�DERXW������������������������������������������������������������������������������������������������������� ������D�PRQWK
 DJH�����\RXU�SD\PHQW�ZRXOG�EH�DERXW������������������������������������������������������������������������������������������������������� ������D�PRQWK

'LVDELOLW\ <RX�KDYH�HDUQHG�HQRXJK�FUHGLWV�WR�TXDOLI\�IRU�EHQH¿WV��,I�\RX�EHFDPH�GLVDEOHG�ULJKW�QRZ�
 \RXU�SD\PHQW�ZRXOG�EH�DERXW�������������������������������������������������������������������������������������������������������������������� ������D�PRQWK

)DPLO\ ,I�\RX�JHW�UHWLUHPHQW�RU�GLVDELOLW\�EHQH¿WV��\RXU�VSRXVH�DQG�FKLOGUHQ�DOVR�PD\�TXDOLI\�IRU�EHQH¿WV�

6XUYLYRUV <RX�KDYH�HDUQHG�HQRXJK�FUHGLWV�IRU�\RXU�IDPLO\�WR�UHFHLYH�VXUYLYRUV�EHQH¿WV��,I�\RX�GLH�WKLV�

\HDU��FHUWDLQ�PHPEHUV�RI�\RXU�IDPLO\�PD\�TXDOLI\�IRU�WKH�IROORZLQJ�EHQH¿WV�
 <RXU�FKLOG��������������������������������������������������������������������������������������������������������������������������������������������������� ������D�PRQWK
 <RXU�VSRXVH�ZKR�LV�FDULQJ�IRU�\RXU�FKLOG�������������������������������������������������������������������������������������������������� ������D�PRQWK
 <RXU�VSRXVH��LI�EHQH¿WV�VWDUW�DW�IXOO�UHWLUHPHQW�DJH���������������������������������������������������������������������������������� ������D�PRQWK
 7RWDO�IDPLO\�EHQH¿WV�FDQQRW�EH�PRUH�WKDQ������������������������������������������������������������������������������������������������ ������D�PRQWK
 <RXU�VSRXVH�RU�PLQRU�FKLOG�PD\�EH�HOLJLEOH�IRU�D�VSHFLDO�RQH�WLPH�GHDWK�EHQH¿W�RI������
0HGLFDUH� <RX�KDYH�HQRXJK�FUHGLWV�WR�TXDOLI\�IRU�0HGLFDUH�DW�DJH�����(YHQ�LI�\RX�GR�QRW�UHWLUH�DW�DJH�����EH�

VXUH�WR�FRQWDFW�6RFLDO�6HFXULW\�WKUHH�PRQWKV�EHIRUH�\RXU���WK�ELUWKGD\�WR�HQUROO�LQ�0HGLFDUH��

* <RXU�HVWLPDWHG�EHQH¿WV�DUH�EDVHG�RQ�FXUUHQW�ODZ��&RQJUHVV�KDV�PDGH�FKDQJHV�WR�WKH�ODZ�LQ�WKH�
SDVW�DQG�FDQ�GR�VR�DW�DQ\�WLPH��7KH�ODZ�JRYHUQLQJ�EHQH¿W�DPRXQWV�PD\�FKDQJH�EHFDXVH��E\�������
WKH�SD\UROO�WD[HV�FROOHFWHG�ZLOO�EH�HQRXJK�WR�SD\�RQO\�DERXW����SHUFHQW�RI�VFKHGXOHG�EHQH¿WV�

:H�EDVHG�\RXU�EHQH¿W�HVWLPDWHV�RQ�WKHVH�IDFWV�
 <RXU�GDWH�RI�ELUWK��SOHDVH�YHULI\�\RXU�QDPH�RQ�SDJH���DQG�WKLV�GDWH�RI�ELUWK����������������������������������������� $SULO��������
 <RXU�HVWLPDWHG�WD[DEOH�HDUQLQJV�SHU�\HDU�DIWHU������������������������������������������������������������������������������������ �������
 <RXU�6RFLDO�6HFXULW\�QXPEHU��RQO\�WKH�ODVW�IRXU�GLJLWV�DUH�VKRZQ�WR�KHOS�SUHYHQW�LGHQWLW\�WKHIW������������ ;;;�;;�����

+RZ�<RXU�%HQH¿WV�$UH�(VWLPDWHG
7R�TXDOLI\�IRU�EHQH¿WV��\RX�HDUQ�³FUHGLWV´�WKURXJK�\RXU�
ZRUN�²�XS�WR�IRXU�HDFK�\HDU��7KLV�\HDU��IRU�H[DPSOH��\RX�
HDUQ�RQH�FUHGLW�IRU�HDFK��������RI�ZDJHV�RU�VHOI�HPSOR\PHQW�
LQFRPH��:KHQ�\RX¶YH�HDUQHG���������\RX¶YH�HDUQHG�\RXU�
IRXU�FUHGLWV�IRU�WKH�\HDU��0RVW�SHRSOH�QHHG����FUHGLWV��HDUQHG�
RYHU�WKHLU�ZRUNLQJ�OLIHWLPH��WR�UHFHLYH�UHWLUHPHQW�EHQH¿WV��)RU�
GLVDELOLW\�DQG�VXUYLYRUV�EHQH¿WV��\RXQJ�SHRSOH�QHHG�IHZHU�
FUHGLWV�WR�EH�HOLJLEOH�
:H�FKHFNHG�\RXU�UHFRUGV�WR�VHH�ZKHWKHU�\RX�KDYH�HDUQHG�

HQRXJK�FUHGLWV�WR�TXDOLI\�IRU�EHQH¿WV��,I�\RX�KDYHQ¶W�HDUQHG�
HQRXJK�\HW�WR�TXDOLI\�IRU�DQ\�W\SH�RI�EHQH¿W��ZH�FDQ¶W�JLYH�
\RX�D�EHQH¿W�HVWLPDWH�QRZ��,I�\RX�FRQWLQXH�WR�ZRUN��ZH¶OO�
JLYH�\RX�DQ�HVWLPDWH�ZKHQ�\RX�GR�TXDOLI\�
:KDW�ZH�DVVXPHG�²�,I�\RX�KDYH�HQRXJK�ZRUN�FUHGLWV��
ZH�HVWLPDWHG�\RXU�EHQH¿W�DPRXQWV�XVLQJ�\RXU�DYHUDJH�
HDUQLQJV�RYHU�\RXU�ZRUNLQJ�OLIHWLPH��)RU������DQG�ODWHU�
�XS�WR�UHWLUHPHQW�DJH���ZH�DVVXPHG�\RX¶OO�FRQWLQXH�WR�ZRUN�
DQG�PDNH�DERXW�WKH�VDPH�DV�\RX�GLG�LQ������RU�������:H�
DOVR�LQFOXGHG�FUHGLWV�ZH�DVVXPHG�\RX�HDUQHG�ODVW�\HDU�
DQG�WKLV�\HDU�
*HQHUDOO\��WKH�ROGHU�\RX�DUH�DQG�WKH�FORVHU�\RX�DUH�WR�

UHWLUHPHQW��WKH�PRUH�DFFXUDWH�WKH�UHWLUHPHQW�HVWLPDWHV�ZLOO�EH�
EHFDXVH�WKH\�DUH�EDVHG�RQ�D�ORQJHU�ZRUN�KLVWRU\�ZLWK�IHZHU�
XQFHUWDLQWLHV�VXFK�DV�HDUQLQJV�ÀXFWXDWLRQV�DQG�IXWXUH�ODZ�
FKDQJHV��:H�HQFRXUDJH�\RX�WR�XVH�RXU�RQOLQH�5HWLUHPHQW�
(VWLPDWRU�DW�www.socialsecurity.gov/estimator�WR�REWDLQ�
LPPHGLDWH�DQG�SHUVRQDOL]HG�EHQH¿W�HVWLPDWHV�
:H�FDQ¶W�SURYLGH�\RXU�DFWXDO�EHQH¿W�DPRXQW�XQWLO�\RX�

DSSO\�IRU�EHQH¿WV��$QG�WKDW�DPRXQW�PD\�GLIIHU�IURP�WKH�
HVWLPDWHV�VWDWHG�DERYH�EHFDXVH�
����<RXU�HDUQLQJV�PD\�LQFUHDVH�RU�GHFUHDVH�LQ�WKH�IXWXUH�
����$IWHU�\RX�VWDUW�UHFHLYLQJ�EHQH¿WV��WKH\�ZLOO�EH�DGMXVWHG�

IRU�FRVW�RI�OLYLQJ�LQFUHDVHV�

����<RXU�HVWLPDWHG�EHQH¿WV�DUH�EDVHG�RQ�FXUUHQW�ODZ��The 
ODZ�JRYHUQLQJ�EHQH¿W�DPRXQWV�PD\�FKDQJH�

����<RXU�EHQH¿W�DPRXQW�PD\�EH�DIIHFWHG�E\�PLOLWDU\�
VHUYLFH��UDLOURDG�HPSOR\PHQW�RU�SHQVLRQV�HDUQHG�
WKURXJK�ZRUN�RQ�ZKLFK�\RX�GLG�QRW�SD\�6RFLDO�
6HFXULW\�WD[��9LVLW�www.socialsecurity.gov WR�
OHDUQ�PRUH��

:LQGIDOO�(OLPLQDWLRQ�3URYLVLRQ��:(3��²�,Q�WKH�IXWXUH��
LI�\RX�UHFHLYH�D�SHQVLRQ�IURP�HPSOR\PHQW�LQ�ZKLFK�\RX�GR�
QRW�SD\�6RFLDO�6HFXULW\�WD[HV��VXFK�DV�VRPH�IHGHUDO��VWDWH�
RU�ORFDO�JRYHUQPHQW�ZRUN��VRPH�QRQSUR¿W�RUJDQL]DWLRQV�
RU�IRUHLJQ�HPSOR\PHQW��DQG�\RX�DOVR�TXDOLI\�IRU�\RXU�RZQ�
6RFLDO�6HFXULW\�UHWLUHPHQW�RU�GLVDELOLW\�EHQH¿W��\RXU�6RFLDO�
6HFXULW\�EHQH¿W�PD\�EH�UHGXFHG��EXW�QRW�HOLPLQDWHG��E\�
:(3��7KH�DPRXQW�RI�WKH�UHGXFWLRQ��LI�DQ\��GHSHQGV�RQ�
\RXU�HDUQLQJV�DQG�QXPEHU�RI�\HDUV�LQ�MREV�LQ�ZKLFK�\RX�
SDLG�6RFLDO�6HFXULW\�WD[HV��DQG�WKH�\HDU�\RX�DUH�DJH����RU�
EHFRPH�GLVDEOHG��)RU�PRUH�LQIRUPDWLRQ��SOHDVH�VHH�Windfall 
Elimination Provision��3XEOLFDWLRQ�1R������������DW�
www.socialsecurity.gov/WEP�
*RYHUQPHQW�3HQVLRQ�2IIVHW��*32��— ,I�\RX�UHFHLYH�D�
SHQVLRQ�EDVHG�RQ�IHGHUDO��VWDWH�RU�ORFDO�JRYHUQPHQW�ZRUN�
LQ�ZKLFK�\RX�GLG�QRW�SD\�6RFLDO�6HFXULW\�WD[HV�DQG�\RX�
TXDOLI\��QRZ�RU�LQ�WKH�IXWXUH��IRU�6RFLDO�6HFXULW\�EHQH¿WV�DV�D�
FXUUHQW�RU�IRUPHU�VSRXVH��ZLGRZ�RU�ZLGRZHU��\RX�DUH�OLNHO\�
WR�EH�DIIHFWHG�E\�*32��,I�*32�DSSOLHV��\RXU�6RFLDO�6HFXULW\�
EHQH¿W�ZLOO�EH�UHGXFHG�E\�DQ�DPRXQW�HTXDO�WR�WZR�WKLUGV�
RI�\RXU�JRYHUQPHQW�SHQVLRQ��DQG�FRXOG�EH�UHGXFHG�WR�]HUR��
(YHQ�LI�\RXU�EHQH¿W�LV�UHGXFHG�WR�]HUR��\RX�ZLOO�EH�HOLJLEOH�
IRU�0HGLFDUH�DW�DJH����RQ�\RXU�VSRXVH¶V�UHFRUG��7R�OHDUQ�
PRUH��SOHDVH�VHH�Government Pension Offset��3XEOLFDWLRQ�
1R������������DW�www.socialsecurity.gov/GPO�

www.socialsecurity.gov/estimator
Heather Black
Student Handout 10D

Heather Black
xt

www.socialsecurity.gov/mystatement
www.socialsecurity.gov/WEP
www.socialsecurity.gov/GPO
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<RXU�7D[HG
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���� 1RW�\HW�UHFRUGHG

<RX�DQG�\RXU�IDPLO\�PD\�EH�HOLJLEOH�IRU�YDOXDEOH�EHQH¿WV�

:KHQ�\RX�GLH��\RXU�IDPLO\�PD\�EH�HOLJLEOH�WR�UHFHLYH�
VXUYLYRUV�EHQH¿WV�

6RFLDO�6HFXULW\�PD\�KHOS�\RX�LI�\RX�EHFRPH�GLVDEOHG²
HYHQ�DW�D�\RXQJ�DJH�

$�\RXQJ�SHUVRQ�ZKR�KDV�ZRUNHG�DQG�SDLG�
6RFLDO�6HFXULW\�WD[HV�LQ�DV�IHZ�DV�WZR�\HDUV�FDQ�
EH�HOLJLEOH�IRU�GLVDELOLW\�EHQH¿WV�

6RFLDO�6HFXULW\�FUHGLWV�\RX�HDUQ�PRYH�ZLWK�\RX�IURP�
MRE�WR�MRE�WKURXJKRXW�\RXU�FDUHHU�

7RWDO�6RFLDO�6HFXULW\�DQG�0HGLFDUH�WD[HV�SDLG�RYHU�\RXU�ZRUNLQJ�FDUHHU�WKURXJK�WKH�ODVW�\HDU�UHSRUWHG�RQ�WKH�FKDUW�DERYH�

(VWLPDWHG�WD[HV�SDLG�IRU�6RFLDO�6HFXULW\�
<RX�SDLG�� �������
<RXU�HPSOR\HUV�SDLG�� �������

(VWLPDWHG�WD[HV�SDLG�IRU�0HGLFDUH�
<RX�SDLG�� ������
<RXU�HPSOR\HUV�SDLG�� ������

1RWH��&XUUHQWO\��\RX�DQG�\RXU�HPSOR\HU�HDFK�SD\�D�����SHUFHQW�6RFLDO�6HFXULW\�WD[�RQ�XS�WR����������RI�\RXU�HDUQLQJV�DQG�D�����
�
SHUFHQW�0HGLFDUH�WD[�RQ�DOO�\RXU�HDUQLQJV��,I�\RX�DUH�VHOI�HPSOR\HG��\RX�SD\�WKH�FRPELQHG�HPSOR\HH�DQG�HPSOR\HU�DPRXQW��ZKLFK�LV�
D������SHUFHQW�6RFLDO�6HFXULW\�WD[�RQ�XS�WR����������RI�\RXU�QHW�HDUQLQJV�DQG�D����
�SHUFHQW�0HGLFDUH�WD[�RQ�\RXU�HQWLUH�QHW�HDUQLQJV��

,I�\RX�KDYH�HDUQHG�LQFRPH�RI�PRUH�WKDQ��������������������IRU�PDUULHG�FRXSOHV�¿OLQJ�MRLQWO\���\RX�PXVW�SD\�����SHUFHQW�PRUH�LQ�0HGLFDUH�WD[HV�

+HOS�8V�.HHS�<RXU�(DUQLQJV�5HFRUG�$FFXUDWH
<RX��\RXU�HPSOR\HU�DQG�6RFLDO�6HFXULW\�VKDUH�UHVSRQVLELOLW\�
IRU�WKH�DFFXUDF\�RI�\RXU�HDUQLQJV�UHFRUG��6LQFH�\RX�EHJDQ�
ZRUNLQJ��ZH�UHFRUGHG�\RXU�UHSRUWHG�HDUQLQJV�XQGHU�\RXU�
QDPH�DQG�6RFLDO�6HFXULW\�QXPEHU��:H�KDYH�XSGDWHG�\RXU�
UHFRUG�HDFK�WLPH�\RXU�HPSOR\HU��RU�\RX��LI�\RX¶UH�VHOI�
HPSOR\HG��UHSRUWHG�\RXU�HDUQLQJV�
5HPHPEHU��LW¶V�\RXU�HDUQLQJV��QRW�WKH�DPRXQW�RI�WD[HV�\RX�

SDLG�RU�WKH�QXPEHU�RI�FUHGLWV�\RX¶YH�HDUQHG��WKDW�GHWHUPLQH�
\RXU�EHQH¿W�DPRXQW��:KHQ�ZH�¿JXUH�WKDW�DPRXQW��ZH�EDVH�
LW�RQ�\RXU�DYHUDJH�HDUQLQJV�RYHU�\RXU�OLIHWLPH��,I�RXU�UHFRUGV�
DUH�ZURQJ��\RX�PD\�QRW�UHFHLYH�DOO�WKH�EHQH¿WV�WR�ZKLFK�
\RX¶UH�HQWLWOHG�
5HYLHZ�WKLV�FKDUW�FDUHIXOO\�XVLQJ�\RXU�RZQ�UHFRUGV�WR�PDNH�
VXUH�RXU�LQIRUPDWLRQ�LV�FRUUHFW�DQG�WKDW�ZH¶YH�UHFRUGHG�HDFK�
\HDU�\RX�ZRUNHG��<RX¶UH�WKH�RQO\�SHUVRQ�ZKR�FDQ�ORRN�DW�WKH�
HDUQLQJV�FKDUW�DQG�NQRZ�ZKHWKHU�LW�LV�FRPSOHWH�DQG�FRUUHFW�
6RPH�RU�DOO�RI�\RXU�HDUQLQJV�IURP�ODVW�\HDU�PD\�QRW�EH�

VKRZQ�RQ�\RXU�Statement��,W�FRXOG�EH�WKDW�ZH�VWLOO�ZHUH�

SURFHVVLQJ�ODVW�\HDU¶V�HDUQLQJV�UHSRUWV�ZKHQ�\RXU�Statement 
ZDV�SUHSDUHG��<RXU�FRPSOHWH�HDUQLQJV�IRU�ODVW�\HDU�ZLOO�EH�
VKRZQ�RQ�QH[W�\HDU¶V�Statement��1RWH��,I�\RX�ZRUNHG�IRU�
PRUH�WKDQ�RQH�HPSOR\HU�GXULQJ�DQ\�\HDU��RU�LI�\RX�KDG�ERWK�
HDUQLQJV�DQG�VHOI�HPSOR\PHQW�LQFRPH��ZH�FRPELQHG�\RXU�
HDUQLQJV�IRU�WKH�\HDU�
7KHUH¶V�D�OLPLW�RQ�WKH�DPRXQW�RI�HDUQLQJV�RQ�ZKLFK�\RX�
SD\�6RFLDO�6HFXULW\�WD[HV�HDFK�\HDU��7KH�OLPLW�LQFUHDVHV�
\HDUO\��(DUQLQJV�DERYH�WKH�OLPLW�ZLOO�QRW�DSSHDU�RQ�\RXU�
HDUQLQJV�FKDUW�DV�6RFLDO�6HFXULW\�HDUQLQJV���)RU�0HGLFDUH�
WD[HV��WKH�PD[LPXP�HDUQLQJV�DPRXQW�EHJDQ�ULVLQJ�LQ�������
6LQFH�������DOO�RI�\RXU�HDUQLQJV�DUH�WD[HG�IRU�0HGLFDUH��
&DOO�XV�ULJKW�DZD\�DW�������������������D�P�±��S�P��\RXU�
ORFDO�WLPH��LI�DQ\�HDUQLQJV�IRU�\HDUV�EHIRUH�ODVW�\HDU are 
VKRZQ�LQFRUUHFWO\��3OHDVH�KDYH�\RXU�:���RU�WD[�UHWXUQ�IRU�
WKRVH�\HDUV�DYDLODEOH���,I�\RX�OLYH�RXWVLGH�WKH�8�6���IROORZ�WKH�
GLUHFWLRQV�DW�WKH�ERWWRP�RI�SDJH����
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Some Facts About Social Security
About Social Security and Medicare…

Social Security pays retirement, disability, family and 
VXUYLYRUV�EHQH¿WV��0HGLFDUH��D�VHSDUDWH�SURJUDP�UXQ�E\�WKH�
&HQWHUV�IRU�0HGLFDUH�	�0HGLFDLG�6HUYLFHV��KHOSV�SD\�IRU�
LQSDWLHQW�KRVSLWDO�FDUH��QXUVLQJ�FDUH��GRFWRUV¶�IHHV��GUXJV��
DQG�RWKHU�PHGLFDO�VHUYLFHV�DQG�VXSSOLHV�WR�SHRSOH�DJH����
DQG�ROGHU��DV�ZHOO�DV�WR�SHRSOH�ZKR�KDYH�EHHQ�UHFHLYLQJ�
6RFLDO�6HFXULW\�GLVDELOLW\�EHQH¿WV�IRU�WZR�\HDUV�RU�PRUH��
0HGLFDUH�GRHV�QRW�SD\�IRU�ORQJ�WHUP�FDUH��VR�\RX�PD\�ZDQW�WR�
FRQVLGHU�RSWLRQV�IRU�SULYDWH�LQVXUDQFH��<RXU�6RFLDO�6HFXULW\�
FRYHUHG�HDUQLQJV�TXDOLI\�\RX�IRU�ERWK�SURJUDPV��)RU�PRUH�
LQIRUPDWLRQ�DERXW�0HGLFDUH��YLVLW�www.medicare.gov or call 
1-800-633-4227��77<�1-877-486-2048 if you are deaf or 
KDUG�RI�KHDULQJ��

Retirement — If you were born before 1938, your full 
UHWLUHPHQW�DJH�LV�����%HFDXVH�RI�D������FKDQJH�LQ�WKH�ODZ��WKH�
IXOO�UHWLUHPHQW�DJH�ZLOO�LQFUHDVH�JUDGXDOO\�WR����IRU�SHRSOH�
ERUQ�LQ������DQG�ODWHU�
6RPH�SHRSOH�UHWLUH�EHIRUH�WKHLU�IXOO�UHWLUHPHQW�DJH��<RX�FDQ�

UHWLUH�DV�HDUO\�DV����DQG�WDNH�EHQH¿WV�DW�D�UHGXFHG�UDWH��,I�\RX�
ZRUN�DIWHU�\RXU�IXOO�UHWLUHPHQW�DJH��\RX�FDQ�UHFHLYH�KLJKHU�
EHQH¿WV�EHFDXVH�RI�DGGLWLRQDO�HDUQLQJV�DQG�FUHGLWV�IRU�GHOD\HG�
UHWLUHPHQW�

Disability — If you become disabled before full retirement 
DJH��\RX�FDQ�UHFHLYH�GLVDELOLW\�EHQH¿WV�DIWHU�VL[�PRQWKV�LI�
\RX�KDYH�
— HQRXJK�FUHGLWV�IURP�HDUQLQJV��GHSHQGLQJ�RQ�\RXU�DJH��\RX�

PXVW�KDYH�HDUQHG�VL[�WR����RI�\RXU�FUHGLWV�LQ�WKH�WKUHH�WR�
10 years before you became disabled); and

— D�SK\VLFDO�RU�PHQWDO�LPSDLUPHQW�WKDW¶V�H[SHFWHG�WR�SUHYHQW�
\RX�IURP�GRLQJ�³VXEVWDQWLDO´�ZRUN�IRU�D�\HDU�RU�PRUH�or
UHVXOW�LQ�GHDWK�
,I�\RX�DUH�¿OLQJ�IRU�GLVDELOLW\�EHQH¿WV��SOHDVH�OHW�XV�NQRZ�LI�

\RX�DUH�RQ�DFWLYH�PLOLWDU\�GXW\�RU�DUH�D�UHFHQWO\�GLVFKDUJHG�
YHWHUDQ��VR�WKDW�ZH�FDQ�KDQGOH�\RXU�FODLP�PRUH�TXLFNO\�

Family ²�,I�\RX¶UH�HOLJLEOH�IRU�GLVDELOLW\�RU�UHWLUHPHQW�
EHQH¿WV��\RXU�FXUUHQW�RU�GLYRUFHG�VSRXVH��PLQRU�FKLOGUHQ�
RU�DGXOW�FKLOGUHQ�GLVDEOHG�EHIRUH�DJH����DOVR�PD\�UHFHLYH�
EHQH¿WV��(DFK�PD\�TXDOLI\�IRU�XS�WR�DERXW����SHUFHQW�RI�\RXU�
EHQH¿W�DPRXQW�

Survivors ²�:KHQ�\RX�GLH��FHUWDLQ�PHPEHUV�RI�\RXU�
IDPLO\�PD\�EH�HOLJLEOH�IRU�EHQH¿WV�
— \RXU�VSRXVH�DJH����RU�ROGHU�����RU�ROGHU�LI�GLVDEOHG��RU�DQ\�

DJH�LI�FDULQJ�IRU�\RXU�FKLOGUHQ�\RXQJHU�WKDQ�DJH������DQG
— \RXU�FKLOGUHQ�LI�XQPDUULHG�DQG�\RXQJHU�WKDQ�DJH�����VWLOO�

LQ�VFKRRO�DQG�\RXQJHU�WKDQ����\HDUV�ROG��RU�DGXOW�FKLOGUHQ�
GLVDEOHG�EHIRUH�DJH����
,I�\RX�DUH�GLYRUFHG��\RXU�H[�VSRXVH�FRXOG�EH�HOLJLEOH�IRU�D�

ZLGRZ¶V�RU�ZLGRZHU¶V�EHQH¿W�RQ�\RXU�UHFRUG�ZKHQ�\RX�GLH�

Extra Help with Medicare — ,I�\RX�NQRZ�VRPHRQH�ZKR�
LV�RQ�0HGLFDUH�DQG�KDV�OLPLWHG�LQFRPH�DQG�UHVRXUFHV��H[WUD�
KHOS�LV�DYDLODEOH�IRU�SUHVFULSWLRQ�GUXJ�FRVWV��7KH�H[WUD�KHOS�
FDQ�KHOS�SD\�WKH�PRQWKO\�SUHPLXPV��DQQXDO�GHGXFWLEOHV�
DQG�SUHVFULSWLRQ�FR�SD\PHQWV��7R�OHDUQ�PRUH�RU�WR�DSSO\��
visit www.socialsecurity.gov or call 1-800-772-1213�
�77<�1-800-325-0778��

5HFHLYH�EHQH¿WV�DQG�VWLOO�ZRUN���
<RX�FDQ�ZRUN�DQG�VWLOO�JHW�UHWLUHPHQW�RU�VXUYLYRUV�EHQH¿WV��
,I�\RX¶UH�\RXQJHU�WKDQ�\RXU�IXOO�UHWLUHPHQW�DJH��WKHUH�DUH�
OLPLWV�RQ�KRZ�PXFK�\RX�FDQ�HDUQ�ZLWKRXW�DIIHFWLQJ�\RXU�
EHQH¿W�DPRXQW��:KHQ�\RX�DSSO\�IRU�EHQH¿WV��ZH¶OO�WHOO�\RX�
ZKDW�WKH�OLPLWV�DUH�DQG�ZKHWKHU�ZRUN�ZRXOG�DIIHFW�\RXU�
PRQWKO\�EHQH¿WV��:KHQ�\RX�UHDFK�IXOO�UHWLUHPHQW�DJH��WKH�
HDUQLQJV�OLPLWV�QR�ORQJHU�DSSO\�

%HIRUH�\RX�GHFLGH�WR�UHWLUH���
&DUHIXOO\�FRQVLGHU�WKH�DGYDQWDJHV�DQG�GLVDGYDQWDJHV�RI�HDUO\�
UHWLUHPHQW��,I�\RX�FKRRVH�WR�UHFHLYH�EHQH¿WV�EHIRUH�\RX�UHDFK�
IXOO�UHWLUHPHQW�DJH��\RXU�PRQWKO\�EHQH¿WV�ZLOO�EH�UHGXFHG��
7R�KHOS�\RX�GHFLGH�WKH�EHVW�WLPH�WR�UHWLUH��ZH�RIIHU�D�

free publication, When To Start Receiving Retirement 
%HQH¿WV��3XEOLFDWLRQ�1R�������������WKDW�LGHQWL¿HV�WKH�
PDQ\�IDFWRUV�\RX�VKRXOG�FRQVLGHU�EHIRUH�DSSO\LQJ��0RVW�
SHRSOH�FDQ�UHFHLYH�DQ�HVWLPDWH�RI�WKHLU�EHQH¿W�EDVHG�RQ�
WKHLU�DFWXDO�6RFLDO�6HFXULW\�HDUQLQJV�UHFRUG�E\�JRLQJ�WR�
www.socialsecurity.gov/estimator��<RX�DOVR�FDQ�FDOFXODWH�
IXWXUH�UHWLUHPHQW�EHQH¿WV�E\�XVLQJ�WKH�6RFLDO�6HFXULW\�
%HQH¿W�&DOFXODWRUV�DW�www.socialsecurity.gov�
2WKHU�KHOSIXO�IUHH�SXEOLFDWLRQV�LQFOXGH�

— 5HWLUHPHQW�%HQH¿WV��1R�����������
— 8QGHUVWDQGLQJ�7KH�%HQH¿WV��1R�����������
— <RXU�5HWLUHPHQW�%HQH¿W��+RZ�,W�,V�)LJXUHG

�1R�����������
—:LQGIDOO�(OLPLQDWLRQ�3URYLVLRQ��1R����������)
— *RYHUQPHQW�3HQVLRQ�2IIVHW��1R�����������
— ,GHQWLW\�7KHIW�$QG�<RXU�6RFLDO�6HFXULW\�1XPEHU

�1R�����������
:H�DOVR�KDYH�RWKHU�OHDÀHWV�DQG�IDFW�VKHHWV�ZLWK�

LQIRUPDWLRQ�DERXW�VSHFL¿F�WRSLFV�VXFK�DV�PLOLWDU\�
VHUYLFH��VHOI�HPSOR\PHQW�RU�IRUHLJQ�HPSOR\PHQW��<RX�
FDQ�UHTXHVW�6RFLDO�6HFXULW\�SXEOLFDWLRQV�DW�RXU�ZHEVLWH��
www.socialsecurity.gov��RU�E\�FDOOLQJ�XV�DW�1-800-772-1213��
2XU�ZHEVLWH�KDV�D�OLVW�RI�IUHTXHQWO\�DVNHG�TXHVWLRQV�WKDW�
PD\�DQVZHU�TXHVWLRQV�\RX�KDYH��:H�KDYH�HDV\�WR�XVH�
RQOLQH�DSSOLFDWLRQV�IRU�EHQH¿WV�WKDW�FDQ�VDYH�\RX�D�
WHOHSKRQH�FDOO�RU�D�WULS�WR�D�¿HOG�RI¿FH�
<RX�PD\�DOVR�TXDOLI\�IRU�JRYHUQPHQW�EHQH¿WV�RXWVLGH�

RI�6RFLDO�6HFXULW\��)RU�PRUH�LQIRUPDWLRQ�RQ�WKHVH�EHQH¿WV��
visit ZZZ�JRYEHQH¿WV�JRY�

If you need more information²&RQWDFW�DQ\�6RFLDO�6HFXULW\�RIILFH��RU�FDOO�XV�WROO�IUHH�DW�1-800-772-1213���,I�\RX�DUH�
GHDI�RU�KDUG�RI�KHDULQJ��\RX�PD\�FDOO�RXU�77<�QXPEHU�������������������,I�\RX�KDYH�TXHVWLRQV�DERXW�\RXU�SHUVRQDO�
LQIRUPDWLRQ��\RX�PXVW�SURYLGH�\RXU�FRPSOHWH�6RFLDO�6HFXULW\�QXPEHU��,I�\RX�DUH�LQ�WKH�8QLWHG�6WDWHV��\RX�DOVR�PD\�ZULWH�
WR�WKH�6RFLDO�6HFXULW\�$GPLQLVWUDWLRQ��2IILFH�RI�(DUQLQJV�2SHUDWLRQV��3�2��%R[��������%DOWLPRUH��0'�������������,I�
\RX�DUH�RXWVLGH�WKH�8QLWHG�6WDWHV��SOHDVH�ZULWH�WR�WKH�2IILFH�RI�,QWHUQDWLRQDO�2SHUDWLRQV��3�2��%R[��������%DOWLPRUH��
0'�������������86$��

Form SSA-7005-OL (��/1�)  

www.medicare.gov
www.socialsecurity.gov
http://www.ssa.gov/pubs/10147.html
www.socialsecurity.gov/estimator
www.socialsecurity.gov
http://www.socialsecurity.gov/pubs/EN-05-10035.pdf
http://www.socialsecurity.gov/pubs/EN-05-10024.pdf
http://www.socialsecurity.gov/pubs/EN-05-10070.pdf
http://www.socialsecurity.gov/pubs/EN-05-10045.pdf
http://www.socialsecurity.gov/pubs/EN-05-10007.pdf
http://www.socialsecurity.gov/pubs/EN-05-10064.pdf
www.socialsecurity.gov
www.govbenefits.gov
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 PROJECT 11: INSURANCE INVENTORY 

INSTRUCTOR OVERVIEW 
THIS ACTIVITY IS UNDER REVISION AND IS CURRENTLY UNAVAILABLE. 
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