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1 
ACA in Fiscal Context 

Large Gross Effects, Small Net Effects 
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2 
ACA in Fiscal Context 

Estimates Haven’t Changed Much So Far 
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ACA in Fiscal Context 

Estimates Haven’t Changed Much So Far 
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4 
ACA in Context 

Policy Uncertainty Works in Both Directions 

Policy Changes Budget Effect ($bn, 2014-2023)

Repeal Individual Mandate +385

Delay Individual Mandate 1 Year 35

Repeal Employer Mandate -149

Delay Individual Mandate 1 Year -12

Repeal IPAB +3

Source: CBO. RAND.  
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5 
Fiscal Impulse 

ACA Impulse Swings to Positive 

Source: CBO. Goldman Sachs Global Investment Research. 
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8 
Fiscal Impulse 

Effect on Total Consumption Less Clear 
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Long-Term Budget Outlook 

Excess Cost Assumptions 

Source: CBO. CMS Actuary. HHS ASPE. 
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Long-Term Budget Outlook 

Debt Trajectory 
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Long-Term Budget Outlook 

Demographics Still a Major Driver  
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Long-Term Budget Outlook 

“Everything Else” 
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Note: Federal Medicaid grants to states shown as Federal spending. 

Source: CMS. BEA.  

Long-Term Budget Outlook 

States Carry Some of the Burden 
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Long-Term Budget Outlook 

Medicaid Expansion Costs States...a Little 
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