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MACROECONOMIC TRENDS




CONTRIBUTIONS TO GDP
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THE GDP ‘GAP’

$18,000 -

$17,000

$16,000

$15,000

$14,000

$Billions, ($2009, SAAR)

$13,000

$12,000

$11,000

$10,000

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

I Potential GDP O GDP

Source: Bureau of Economic Analysis, Federal Reserve Bank of Atlanta




LABOR MARKET CONDITIONS

Leading Indicators Employer Behavior
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U.S. ECONOMIC CONFIDENCE

U.S. Economic Confidence Index Components

(Latest results for week ending August 30, 2015)
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U.S. DOMESTIC BANK LOANS & LEASES
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YEAR-TO-DATE U.S. DOMESTIC LOAN
GROWTH

Loan Activity: January 2015 - Early September 2015
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CURRENT U.S. ‘SMALL’ DOMESTIC LOAN
GROWTH

Loan Activity: January 2015 - Early September 2015
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CRE UNDERWRITING AND LOAN GROWTH
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THE SOUTHEAST ECONOMY




THE SOUTHEAST ECONOMY

Year-Ago Employment Growth (%)
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JOB GROWTH BY METRO AREA

Southeast Metro Employment Growth

[Year-Ago % Change, July 2015)
Sgurce: Bureau of Labor Statistics, Risk Analysis Unit)/
Federal Reserve Bank of Atlanta




JOB GROWTH BY INDUSTRY

Sector

Total

MNat. Resources
Construction
Manufacturing
Wholesale Trade
Retail Trade

Transp. & Utilities
Information

Finance
Professicnal Services
Educ. & Health
Leisure & Hospitality
Other Services
Government

Sixth District States

) Total

Year-Ago Difference (000s) Difference

1997 1998 1999 2000 2001, 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 |Juli15 2007-2014
466.0 491.0 4009 43070 -121| -140.5 426 3915 4626 3375 1843 -346.5 -1056.7 -138.3| 1840 2973 3638 4806 4641 -31.5
30 35 -154 -2.4 34 -7.1 -24 -29 10 41 33 09 -75 10 28 10 -10 0.0 932 -2 B
0.4 477 5749 521 26| -124 139 54.2 BB.7 B4g -479| -1301 -2102 -Ble| -213 51 36 509 68 -353.6
13 10 -221 -399) -1522| -1280 -B0D.O -8.4 B.O -8B -pl.2] -9550 =21&F -579 16.7 283 208 33.8 23.3 -270.6
30.8 269 117 17.0 93] -136 -3.0 144 209 176 13.7] -2 -B79 -216 432 131 B.1 140 138 -66.3
381 508 526 494 -218| -371 -135 371 56.4 3949 246 -529 -1349 -78B 347 329 3592 63.0 731 -259
139 296 224 16.2 33| -196 -11.3 79 176 13.4 B7 -76 -4B4 -5.7 215 17.2 16.3 228 232 16.1
159 208 26.7 24.3 09 -292 -216 -100 -3.5 -5.6 0.3 -1 -Z77 -150 -5.9 0.3 58 56 -14 -45.0
377 46.7 2459 20.0 4.6 5.6 148 247 33.2 19.8 -1.3] -350 -627 -213 13.3 169 186 17.0 23.6 -54.3
1504 1386 1552 1146 146) -147 05 1095 1291 B6.S 384 -7B1| -1959 45.9 5.7 BaB 927 1081 909 1359
522 387 13.1 441 516 B4.5 790 ] 508 454 768 526 37.4 487 489 4377 509 &0.9 946 3480
39.0 39.1 443 40.7] 16.1 10.1 38.2 68.9 419 217 56.1 -150 -791 -1.0 487 746 805 921 1106 1548
277 148 195 470 338 15 13 54 26 06 15.1 -106 -318 -117 -159 101 122 178 135 -16.0
281 348 295 63.2 42 8 43.2 305 26.6 183 15.2 59.2 48.0 -7.2 -76| -538 -314 -149  -10.8 148 -76.7
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RESIDENTIAL & COMMERCIAL REAL ESTATE
CONDITIONS




HOME PRICE APPRECIATION

House Price Index
(YoY%, May 2015)
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HOME PRICE APPRECIATION

House Price Index
(% Change, Peak to July 2015)
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HOME PRICE APPRECIATION
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SINGLE FAMILY CONSTRUCTION ACTIVITY
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HOMEOWNERSHIP RATES
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U.S. CRE VACANCY RATES
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COMMERCIAL REAL ESTATE

National

Atlanta
Birmingham
Charlotte
Columbia
Ft. Lauderdale
Jackson
Jacksonville
Memphis
Miami
Nashville
Orlando
Raleigh
Richmond
Tampa

Multifamily
Current A Prior Qtr A Prior Year A Prior 2 Years
95.3 0.5 0.4 0.6
94.7 0.7 0.5
92.3 0.9 0.0
95.3 0.6 0.5
93.4 0.7 0.5 0.7
95.9 0.2 0.2 0.8
95.6 0.8 0.8 -0.3
94.7
93.6 0.4 0.7
96.7 0.0 0.5 0.5
95.9 0.3 -0.2 0.2
95.6 0.2 0.6
95.0 0.5 0.3 -0.1
94.1 0.9 0.2 0.6
95.5 0.5 0.6 1
I I

Deterioration

Growth

National

Atlanta
Birmingham (Q1)
Charlotte
Columbia (Q1)
Ft. Lauderdale
Jackson (Q1)
Jacksonville
Memphis
Miami
Nashville
Orlando
Raleigh
Richmond
Tampa

Office

Vacancy %

Current A Prior Qtr A Prior Year A Prior 2 Years
13.5 -0.4 -1.0 -1.7
16.7 -0.8
14.5 -0.2
11.5 -0.7
tes] [ 30
12.9 -0.6
10.9 -0.5
14.3 -2.1
16.0] -0.4
13.8 -0.7

8.4 -1.3
14.3 -1.1
9.3 -0.8
11.7 -1.1
14.2 -0.9

Deterioration

Growth

Source: AXIOMetrics, CBRE-EA, Risk Analysis Unit/Federal Reserve Bank of Atlanta



COMMERCIAL REAL ESTATE

National

Atlanta
Birmingham
Charlotte
Columbia
Ft. Lauderdale
Jackson
Jacksonville
Memphis
Miami
Nashville
Orlando
Raleigh
Richmond
Tampa

Industrial
Vacancy %

Current APrior Qtr  APrior Year A Prior 2 Years
9.8 -0.3 -1.0 -2.2
7.8 -0.3 -1.8 -3.8
11.6 -0.5 -3.0 -3.2
6.8 -0.3 -0.5 -2.6
13.4 0.4 -0.6 -3.1
6.3 -0.4 -1.5 -1.5
10.5 -0.4 -2.4 0.3
8.4 -0.4 -0.7 -1.2
10.6 -1.2 -1.9 -2.3
4.5 -0.4 -0.9 -1.2
8.3 0.1 -0.3 -1.0
7.0 -0.2 -1.1 -2.5
6.5 -0.9 -2.5 -2.6
12.2 -0.5 -0.2 -3.7
7.8 -0.2 -0.8 -1.8

Deterioration Growth

National

Atlanta
Birmingham
Charlotte
Columbia
Ft. Lauderdale
Jackson
Jacksonville
Memphis
Miami
Nashville
Orlando
Raleigh
Richmond
Tampa

Retail
Vacancy %

Current APrior Qtr A Prior Year A Prior 2 Years
11.4 -0.1 -0.6 -1.2]
9.5 -0.4 -0.7 -1.4]
8.9 -0.3 -0.2 -1.1
8.1 0.0 -0.8 -1.4]
10.8 0.0 -0.3 -0.6)
7.6 -0.2 -0.7 -1.1
14.6 -0.3 -1.1 =1.5)
9.6 0.0 -0.8 -1.8
11.1 0.2 -0.4 -0.4
4.4 0.0 -0.3 -0.8
7.6 -0.2 -0.8 -0.9
8.9 0.0 0.0 -0.7]
5.7 -0.4 -1.0 -1.5]
7.7 0.3 0.3 -0.2
7.9 0.0 0.1 -0.6)
Deterioration Growth




COMMERCIAL REAL ESTATE

Apartment Construction as a Share of Existing Inventory

Source: AXIOMetrics, Risk Analysis Unit
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FOREIGN CAPITAL INFLOWS

Foreign Capital Invested in U.S. CRE
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FOREIGN CAPITAL INFLOWS

Foreign Capital Invested in U.S. CRE

Foreign Purchases as a
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SIXTH DISTRICT BANKING CONDITIONS &
TRENDS




RETURN ON AVERAGE ASSETS
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INTEREST RATE RISK

Drivers of Changes in NIM from

Primary Driver of Change in NIM

Increased NIM- Declining Costs Met Interest Margin Decomposition (Dupont Method)
Decreased NIM - Declining Yields

- Decreased NIM- Net Interest Position

Yield on Earning
Assets

Yield/Cost Spread

Cost of Interest

SOV Bearing Liabilities
% of 6th District Banks
30.13% 32.02% et

Cost of Interest
Bearing Liabilities

37.85%

Yield on Earning Assets = Total Interest Income/ Average Earning Assets (%)

Cost of Interest Bearing Liabilities = Total Interest
Expense/ Average Interest Bearing Liabilities (3)

Met Interest Position = Average Earning Assets - Average
Interest Bearing Liabilities/ Average Earning Assets (%)

Bank Call Reports lysis Unit/Federal Reserve Bank of Atla




ASSET QUALITY
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LOAN GROWTH
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CRE LOANS OUTSTANDING
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CAPITAL SUPPORT
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TAKEAWAYS

The national economy continues to expand but uncertainty about the outlook persists.

. Economic growth in the Southeast varies. Weakness remains in some smaller markets,
as well as along portions of the Gulf Coast.

. Housing markets generally healthy but prices remain below prior peaks in most areas.
. CRE markets led by multifamily.

. Foreign capital inflows may fuel price appreciation, a trend that is spreading to
secondary markets.

« Agrowing economy has been a positive for bank earnings.
. Asset quality continues to improve.

. Re-emerging interest in real estate development.




ADDITIONAL FED RESOURCES

Community Banking Connections
https://communitybankingconnections.org/

ViewPoint
https://www.frbatlanta.org/banking/publications/financial-update/2015/qg2/viewpoint.aspx

Stress Tests and Capital Planning
http://federalreserve.gov/bankinforeg/stress-tests-capital-planning.htm

Basel Regulatory Framework
http://federalreserve.gov/bankinforeg/basel/default.htm

Supervision and Regulation/Consumer Affairs Letters
http://federalreserve.gov/bankinforeg/srletters/srletters.htm
http://federalreserve.gov/bankinforeg/caletters/caletters.htm

Economic, Banking and Financial Data
https://www.frbatlanta.org/economy-matters.aspx
http://federalreserve.gov/econresdata/default.htm
https://research.stlouisfed.org/fred2/
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http://federalreserve.gov/bankinforeg/stress-tests-capital-planning.htm
http://federalreserve.gov/bankinforeg/basel/default.htm
http://federalreserve.gov/bankinforeg/srletters/srletters.htm
http://federalreserve.gov/bankinforeg/caletters/caletters.htm
http://federalreserve.gov/econresdata/default.htm
https://research.stlouisfed.org/fred2/

JOB GROWTH BY INDUSTRY

Alabama

Sector : : : _ : ‘I"e.;ar—ﬁgn. Differ:eme (000s) _ . _ : . . Total Diﬂ"eremeg A\rerage .ﬂ.lll:llﬂ Wage

1997: 1998: 1999: 2000| 2001 2002: 2003: 2004 2005: 2006: 2007| 2008 2009: 2010 2011: 2012 2013 2014 Jul-15 2007-2014; | 2014 % Change:
Total 372 317 215 120 -225( -252 -B0 261 431 349 260/ -135 -106.0 -157| 06 151 175 208 278 563 $43,280 2.4%
Nat. Resources 07 01 -17 -15 04 06 04 01 05 01 02 03 08 o020 04 03 05 -04 -10 11 $54250  22%
Construction 20 27 33 18 08 -48 05 31 27 43 29| -4z 967 -as| 65 -1z 03 o0s 3 SR 547,510 EEHR
Manufacturing 16 09 -71 -62|-250|-180 -136 -23 72 42 -66| -120 105 11 62 56 32 11 [EEE 552,880  3.8%
Wholesale Trade 18 14 07 14 -10] -46 -15 10 12 21 07 -15 62 -26| 03 06 03 01 -23 31  $59.950  3.5%
Retail Trade 49 24 30 03| a2 26 20 37 34 o5 50 -33 -129 -17] 14 05 04 31 41 -135 $25880  1.0%
Transp. & Utilities 07 20 o5 05 03 -15 07 o5 15 26 12| -04 -46 -01] 11 18 18 13 03 09 sa3, 750 4a%
Information 06 04 15 15 03 -20 -21 05 03 -07 -05 -1z -18 -11] 085 05 01 06 04 6.0 554,180 48%
Finance 54 36 33 13 -09 08 08 07 13 04 11 -07 -34 -37 03 03 16 05 18 51 | 560,840  4.3%
Professional Services | 7.200094 67 57 17 -04 19818 58 60| -06 -159 45 44 44 10 43 56 71 549940  02%
Educ. & Health 72 14 01 37| 18 58 38 58 70 38 51| za 01 33 15 26 33 z:z00E DEE 543,260  1.8%
leisure & Hospitality = 44 62 31 -04| 24| 05 28 51 51 50 42 06 -45 -26| 16 46 52 56 54 105 1.2%
Other Services 09 o6 45 36 40| o8 -26 -16 08 -06 07 06 -16 -02[ 06 09 -05 05 -05 08 533,030  3.6%
Government sa 08 37 10/ 02 27 39 10 3573 66 71 02 32 -49 -24 02 02 16 12 547,150 2.7%

Source: Bureau of Labor Statistics, Risk Analysis Unit/Federal Reserve Bank of Atlanta




JOB GROWTH BY INDUSTRY

Florida

o : : : . : ‘I"qar—ﬂgnl Diﬂ'er?:me (000s) . . . : . . Total Diﬂ'eremeg Average Anr:lud Wage

1997 1998’ 1399 2000 2001| 2002: 2003 2004: 2005: 2006 2007| 2008 2009: 2010| 2011 2012} 2013: 2014 Jul-15 2007-2014; | 2014 % Change:
Total 2353 2146 1911 255.0| 889 8.6 79.7 2481 300.4 2031 15.2|-2841 -484.4 _5B.0| 79.0 1445 1860 2447 2715 -157.2 $44,800 2.6%
Nat. Resources 04 o0 -07 02| 07 08 01 00 01 05 01 05 07 oo 02 00 00 01 02 10 | S28840  35%
Construction 128 158 140 23.4| 158 54 191 488 646 448 -50.3 107000198 359 -153 66 238 314 2595 [EEE 543680  3.7%
Manufacturing 08 -39 -40 -05|-227| 267 -181 08 48 09 -174| 280 470 -149| 33 49 50 B2 43 685 $55520  26%
Whalesale Trade 130 104 32 102 08 07 16 107 134 100 54 110 -277 93 11 57 31 69 65 334 | 8BBA70  2.8%
Retail Trade 153 280 241 293| -36| -11.4 -24 252 382 187 46| -294 -651 13| 212 233 267 354 416 134 [S28470  2.4%
Transp. & Utilities 64 98 36 44 -22| 69 -76 36 89 36 02| -52 -164 -480 83 53 65 70 74 07 $48320  2.9%
Information 65 122 140 93| 04| -106 65 -34 03 -15 -05 54 -135 67| 14 21 06 21 -17 54 [US70860 2 3.1%
Finance 180 212 117 111| 64| 56 107 186 254 168 -54| -253 -385 94| 85 120 133 100 139 285 $66,170  5.0%
Professional Services 872 70900886 755 309| 22 155) 50300761 281 sz| 7340050l 123| 300 377 434 477 422 B7 554220  2.4%
Educ. & Health 221 185 60 223| 251| 231 327 271 232 357 305| 214 133 197 202 182 190 318 s03 (R 546,570  2.2%
leisure & Hospitality 194 151 142 184 143| 33 156 379 244 135 188| -132 -432 44| 259 403 308 482 632 1022 2.4%
Other Services 109 49 45 135 48| 101 65 66 49 25 70| -107 -233 -38 -17 58 76 149 133 111 $32,230  35%
Government 138 126 108 361 218 158 138 132 150 181 233| 43 -123 -23| -192 -136 -33 -15 96 -479 $49700  2.7%

Source: Bureau of Labor Statistics, Risk Analysis Unit/Federal Reserve Bank of Atlanta




JOB GROWTH BY INDUSTRY

Georgia

Sector : : : _ : ‘I"e_aar—qu Diﬂ'er?ame (000s) _ _ . : _ _ Total Diﬂ'eremeg Average Anr:lud Wage

1997: 1998 1999 2000 2001| 2002; 2003; 2004; 2005; 2006 2007| 2008; 2009: 2010| 2011 2012: 2013; 2014 Jul-15 2007-2014; 2014 % Change:
Total 858 1247 1144 o048 83| 741 271 531 1019 868 543| 436 2226 302 407 517 813 1220 894 446 $48,130 2.9%
Nat. Resources 01 01 -04 -03| 08 08 01 -01 01 01 -03] 15 -10 03] 03 -04 03 01 -02 -29 $36370 44%
Construction 47 126 176 41| 03| 93 -28 48 90 100 24 a7210EEEE -161| 39 w4 24 w2z o2 [EEE 550,500 aE
Manufacturing 31 -18 -27 -11.8| -33.3| 387 192 -37 15 -23 -161| 22300550 30| 56 20 30 se sz [(EEED §55160  2.2%
Wholesale Trade g4 87 77 55 06| 65 -16 17 51 38 32| -17 -175 -39 20 41 28 53 54 88 $72,080 21%
Retail Trade 79 93 115 115 -58|-112 -107 11 134 117 7.6 -127 -27.8 -35 58 45 B4 137 172 15 [ 8a7e0 2.2%
Transp. & Utilities 35 104 98 67 -11| 49 -37 28 41 29 a8 14 97 -14] 39 29 06 77 83 53 55,670 445
Information 69 54 77 91 02/ -126 98 53 -19 -08 02 -26 -44 -48 -12 17 28 43 -13 43 | 5BG,B50  3.6%
Finance 65 123 54 50| 18 06 16 23 66 53 05 70 -126 -53| 50 34 24 38 28 -102 $73,540  33%
Professional Services  209//872 315 164 -104| -124 -95 182 236 154 121| -69[ "853 150| 181 173 260 312 247 554 559,200  3.3%
Educ. & Health 86 128 66 85 107 116 176 143 144 146 148 93 64 110/ 93 106 147 137 141 [NEES $47,250  2.0%
Leisure & Hospitality 27 58 85 71 18] 14 75 120 120 120 120 -22 -143 54| 78 121 176 188 226 a3 [ETE050 2 2.4%
Other Services 51 40 680249 175/ 103 34 08 20 10 13 04 -43 30/ 01 05 01 11 -11 6.2 $32,550  19%
Government 77 87 36 74| 126] 139 71 42 119 129 120| 182 -23 93 -119 -17 -15 04 05 82 544,370  34%

Source: Bureau of Labor Statistics, Risk Analysis Unit/Federal Reserve Bank of Atlanta




JOB GROWTH BY INDUSTRY

Louisiana

o : : : . : ‘I"qar—ﬂgnl Diﬂ'er?:me (000s) . . . : . . Total Diﬂ'eremeg Average Anr:lud Wage

1997 1998: 1399: 2000/ 2001| 2002; 2003 2004 2005: 2006 2007| 2008: 2009: 2010| 2011: 2012} 2013; 2014 Jul-15 2007-2014; | 2014 % Change:
Total 401 394 67 240| -23[-197 96 118 -259 -384 626 226 -364 -166) 174 239 268 275 72 127.8 $45,340 3.0%
Nat. Resources 37 26 -109 os5| 47| 35 -13 -25 06 34 31| 32 36 03 19 10 -06 -02 71 20
Construction 4103080 o5 o8| 23] 56 oo -26 240008 21 20 -47 86 04 44 49 B2 -0z 6.5 ss5,30005E%
Manufacturing 22 -06 -35 -40| 56|-110 -48 -25 -11 04 45 -24 -107 -42| 18 25 24 31 25 95 $67,480  4.0%
Whoalesale Trade 29 23 07 o020 01 06 -15 -05 -14 10 32 -02 -40 -13] 18 02 08 01 -01 26 $61,470  35%
Retail Trade 27 43 29 20 -a3] 30 -15 07 -44 07 51| 01 -48 -28 31 16 15 34 11 21 836350  1.1%
Transp. & Utilities 12 12 -05 o9 23 08 -03 -14 04 02 17 06 -48 07| 26 18 27 29 0B 65 $62,240  45%
Information 05 05 11 16 03] 11 o0 14 -13 21 o070 08 -38 o0 -0 13 14 -03 12 -16 550,650 EEHE
Finance 34 31 03 35 04 06 16 09 -18 33 o08 -22 -26 03 04 02 06 -04 15 40 557,870 5%
Professional Services | 73097 58 37| 03| -25 03 37 36 57 82 25 -09 o0o0 30 67 50 39 27 102 $53100  1.7%
Educ. & Health 38 -16 18 13 52| 68 93 61 -54 -117/ 132 965 89 55 53 58 B85 77 105 | 5iE 539,800  3.0%
Leisure & Hospitality =~ 47 28 60 88 00| 06 40 55 -61/-136 88 26 -16 01| 66 62 65 74 37 77 [sigae0  1.7%
Other Services 13 21 14 14 -03| 04 -01 02 -22 -30 37 -13 17 -34] 02 10 31 10 12 23 533,780  3.1%
Government 23 31 31 31 o3 12 43 29 288 75| 91 45 -20| 95 81 -2 -94 -2z |[NEEEH 5428950  1.3%

Source: Bureau of Labor Statistics, Risk Analysis Unit/Federal Reserve Bank of Atlanta




JOB GROWTH BY INDUSTRY

Mississippi

o : : : . : ‘I"qar—ﬂgnl Diﬂ'er?:me (000s) . . . : . . Total Difference Average Anr:lud Wage
1997 1998: 1399: 2000/ 2001| 2002; 2003 2004 2005: 2006 2007| 2008: 2009: 2010| 2011: 2012} 2013; 2014 Jul-15 2007-2014 2014 % Change:
Total 181 266 197 07|-238 61 -90 95 56 111 115 -53 -51.2 -51] 0.8 89 B9 B4 157 233 $37,120 1.8%
Nat. Resources 06 06 -16 -10 02 07 01 01 -01 o7 oo 00 -11 03 03 02 -01 01 -07 03 546,960
Construction 22 37 o09 07 25| 20 33 -15 31 55 10/ 16 93 -17| 07 -05 28 -21 -29 97 546350  13%
Manufacturing 22/ 54 -09 -waflF8 128 90 07 -12 26 62| oslEEE 1| o7 18 02 25 25 [EEH 545650 3.8%
Whalesale Trade 06 13 -02 o3 16/ 03 -02 01 03 11 04 -04 -16 -05 01 -01 -02 01 02 27 | $52730  30%
Retail Trade 23 25 55 11| 31| 19 -19 oo o0 34 01| -24 61 -09] 07 04 01 18 04 6.3 $24140 13%
Transp. & Utilities 05 06 13 o6 070 01 01 10 03 o6 09 00 -16 01 07 03 11 14 17 19 $40,980  1.4%
Information 04 05 07 o9 -04 09 -10 -05 -03 -06 -03 01 -07 -05 -02 04 03 03 06 03 545740  29%
Finance o6 13 o9 o2 01l 01 02 01 o3 o2 o5/ -01 -12 -08 -03 -01 -03 -03 14 31 $47,660  2.5%
Professional Services | 36 07 10 -02| -25| 11 14 35 a8 52 o4 17 75 28 15 28 26 19 30 [EE 540,470  0.1%
Educ. & Health 36 15 -10 20/ 48 29 329 35 22 25 38| o5 17 23 16 10 o7 12 22 [ER 530,000  1.0%
Leisure & Hospitality 25/ Selos o1 23] 14 13 15 -15 34081 -03 52 -18| 12 24 24 18 42 oz [ETEEE o0.1%
Other Services 13 -13 01 o8 12 o5 03 01 -04 03 02 00 -195 05| 07 06 06 -01 12 = 531,030 3.4%
Government 22 44 37085 37| 26 07 13 -13 -14 48 39 19 -06 -31 01 -07 -02 &2 11 $39,360  2.3%

Source: Bureau of Labor Statistics, Risk Analysis Unit/Federal Reserve Bank of Atlanta




JOB GROWTH BY INDUSTRY

Tennessee

Sector : : : _ : ‘I"e_aar—qu Diﬂ'er?ame (000s) _ _ . : _ _ Total Diﬂ'eremeg Average Anr:lud Wage
1997: 1998 1999 2000 2001| 2002; 2003; 2004; 2005; 2006 2007| 2008; 2009: 2010| 2011 2012: 2013; 2014 Jul-15 20072014 | 2014:% Change:
Total 495 541 475 443| 441) 239 27 430 375 400 148 226 1561 3.8 467 533 433 573 525 329 $45,190 2.5%
Nat. Resources 01 01 -02 o1 o3 06 -05 03 01 02 o6 00 -03 03 02 00 00 03 na 05 541,560  3.6%
Construction 46 30 16 26 54 61 14 16 49 84 30| -54 220 49 36 02 -10 28 @ 21° 267 san,z70[ 0 aEN
Manufacturing 42 11 -39 -7.0/%830| 57 153 -14 30 94 -195 -190 508 -ws| 55 o0 51 62 76 SRR $56,310  2.9%
Wholesale Trade 41 27 11 -06] 54 10 00 15 23 18 09| -13 -109 -40] 11 26 13 14 41 97
Retail Trade 51 43 56 52| 08 70 10 63 48 39 23 -52 -183 03] 25 37 21 55 87 -10.1 528600  27%
Transp. & Utilities 15 56 76 41| 35 54 09 13 31 36 00 -39 -114 -02| 49 53 36 26 47 $50,020  0.8%
Information 10 19 17 19| o2 21 22 47 01 o2 o7l 03 -36 -19| -13 06 09 -01 06 561,790  4.8%
Finance 37 52 39 -12| 21| 03 17 21 14 03 13 02 -45 -35 -06 06 10 33 22 | 867,140  33%
Professional Services | 141 116/00488 136 -9 -27 -90/ 151 101 64 35| -15 -272 103|386 157 1480187 127 51,510 0SSR
Educ. & Health 68 55 -02 64| a2/ 143 127 80 95 104 92 89 72 80| W04 95 47 43 71 $47,360  2.3%
Leisure & Hospitality 54 35 33 69 02| 42 69 70 84 81 63 -25 -103 -15| 56 92 91 104 113 | s19790  35%
Dther Services 1010 46 23 27| 64 o5 06 05 -10 10 23 05 -25 08 09 22 13 03 06 531,430/ 5.2%
Government 13 52 46 89 421 71 09 41 -25 42 44| 65 08 44| 51 37 10 -03 23 35 544,460  34%

*Includes natural resources

Source: Bureau of Labor Statistics, Risk Analysis Unit/Federal Reserve Bank of Atlanta




