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The inflation targeting agreement

 24 October 2016:   joint statement by Bank of Canada and Government of 
Canada renewing the inflation target for another
5-year period

– Target will continue to be defined in terms of 12-month rate of change in 
total CPI.

– Target will continue to be the 2 per cent mid-point of the 1 to 3 per cent 
inflation-control range.

Joint statement
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Canada’s Experience with Inflation Targeting

Experience

Total CPI inflation has been low and stable since 1991
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Consumer price index inflation, 12-month rate of increase, monthly data

Last observation: September 2016Sources: Statistics Canada and Bank of Canada calculations
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Lower inflation and interest rates on average

Experience

Table 1: Canada's Econonic Performance

1975M1 to 1991M2 to 1995M1 to 1975M1 to 1991M2 to 1995M1 to
1991M1 2016M9 2016M9 1991M1 2016M9 2016M9

CPI: 12-month 
increase 7.1 1.9 1.9 2.9 1.1 0.9

Real GDP growth¹ 2.8 2.4 2.4 3.7 2.6 2.5

Unemployment rate 8.9 8.0 7.5 1.7 1.5 1.0

3-month interest rate 10.9 3.5 3.0 3.0 2.2 1.9

10-year interest rate 10.7 4.9 4.3 2.0 2.2 1.8

Average (per cent) Standard deviation
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		Table1		$C$21		A1		2.9061767851		10/21/16 9:34		TRUE		stddev(ytypct(v41690973))		1975m1		1991m1		0		Monthly		FALSE		FALSE		FALSE

		Table1		$D$21		A1		1.1313133221		10/21/16 9:34		TRUE		stddev(ytypct(v41690973))		1991m2		lastvalue(v41690973)		0		Monthly		FALSE		FALSE		FALSE

		Table1		$E$21		A1		0.8724045115		10/21/16 9:34		TRUE		stddev(ytypct(v41690973))		1995m1		lastvalue(v41690973)		0		Monthly		FALSE		FALSE		FALSE

		Table1		$F$21		A1		2.9061767851		10/21/16 9:34		TRUE		stddev(ytypct(v41690973))		1975m1		1991m1		0		Monthly		FALSE		FALSE		FALSE

		Table1		$G$21		A1		1.1313133221		10/21/16 9:34		TRUE		stddev(ytypct(v41690973))		1991m2		lastvalue(v41690973)		0		Monthly		FALSE		FALSE		FALSE

		Table1		$H$21		A1		0.8724045115		10/21/16 9:34		TRUE		stddev(ytypct(v41690973))		1995m1		lastvalue(v41690973)		0		Monthly		FALSE		FALSE		FALSE

		Table1		$D$22		A1		2.5607419952		10/21/16 9:34		TRUE		stddev(annpct(v62305752))		1991q1		lastvalue(v62305752)		0		quarterly		FALSE		FALSE		FALSE

		Table1		$E$22		A1		2.5297789896		10/21/16 9:34		TRUE		stddev(annpct(v62305752))		1995q1		lastvalue(v62305752)		0		quarterly		FALSE		FALSE		FALSE

		Table1		$F$22		A1				10/21/16 9:34		TRUE		stddev(annpct(v62305752))		1975q1		1991q1		0		quarterly		FALSE		FALSE		FALSE

		Table1		$G$22		A1		2.5607419952		10/21/16 9:34		TRUE		stddev(annpct(v62305752))		1991q1		lastvalue(v62305752)		0		quarterly		FALSE		FALSE		FALSE

		Table1		$H$22		A1		2.5297789896		10/21/16 9:34		TRUE		stddev(annpct(v62305752))		1995q1		lastvalue(v62305752)		0		quarterly		FALSE		FALSE		FALSE

		Table1		$C$23		A1		1.6646164185		10/21/16 9:34		TRUE		stddev(v2062815)		1976m1		1991m1		0		Monthly		FALSE		FALSE		FALSE

		Table1		$D$23		A1		1.5290357814		10/21/16 9:34		TRUE		stddev(v2062815)		1991m2		lastvalue(v41690973)		0		Monthly		FALSE		FALSE		FALSE

		Table1		$E$23		A1		0.988568614		10/21/16 9:34		TRUE		stddev(v2062815)		1995m1		lastvalue(v41690973)		0		Monthly		FALSE		FALSE		FALSE

		Table1		$F$23		A1				10/21/16 9:34		TRUE		stddev(v2062815)		1975m1		1991m1		0		Monthly		FALSE		FALSE		FALSE

		Table1		$G$23		A1		1.5290357814		10/21/16 9:34		TRUE		stddev(v2062815)		1991m2		lastvalue(v41690973)		0		Monthly		FALSE		FALSE		FALSE

		Table1		$H$23		A1		0.988568614		10/21/16 9:34		TRUE		stddev(v2062815)		1995m1		lastvalue(v41690973)		0		Monthly		FALSE		FALSE		FALSE

		Table1		$C$24		A1		2.9838321205		10/21/16 9:34		TRUE		stddev(v121812)		1975m1		1991m1		0		Monthly		FALSE		FALSE		FALSE

		Table1		$D$24		A1		2.2189398975		10/21/16 9:34		TRUE		stddev(v121812)		1991m2		lastvalue(v41690973)		0		Monthly		FALSE		FALSE		FALSE

		Table1		$E$24		A1		1.8699435155		10/21/16 9:34		TRUE		stddev(v121812)		1995m1		lastvalue(v41690973)		0		Monthly		FALSE		FALSE		FALSE

		Table1		$F$24		A1		2.9838321205		10/21/16 9:34		TRUE		stddev(v121812)		1975m1		1991m1		0		Monthly		FALSE		FALSE		FALSE

		Table1		$G$24		A1		2.2189398975		10/21/16 9:34		TRUE		stddev(v121812)		1991m2		lastvalue(v41690973)		0		Monthly		FALSE		FALSE		FALSE

		Table1		$H$24		A1		1.8699435155		10/21/16 9:34		TRUE		stddev(v121812)		1995m1		lastvalue(v41690973)		0		Monthly		FALSE		FALSE		FALSE

		Table1		$D$25		A1		2.2278251302		10/21/16 9:34		TRUE		stddev(v121790)		1991m2		lastvalue(v41690973)		0		Monthly		FALSE		FALSE		FALSE

		Table1		$E$25		A1		1.8066452613		10/21/16 9:34		TRUE		stddev(v121790)		1995m1		lastvalue(v41690973)		0		Monthly		FALSE		FALSE		FALSE

		Table1		$F$25		A1				10/21/16 9:34		TRUE		stddev(v121790)		1975m1		1991m1		0		Monthly		FALSE		FALSE		FALSE

		Table1		$G$25		A1		2.2278251302		10/21/16 9:34		TRUE		stddev(v121790)		1991m2		lastvalue(v41690973)		0		Monthly		FALSE		FALSE		FALSE

		Table1		$H$25		A1		1.8066452613		10/21/16 9:34		TRUE		stddev(v121790)		1995m1		lastvalue(v41690973)		0		Monthly		FALSE		FALSE		FALSE

		1992-2014		$J$28		A1:A276		33634		10/21/16 9:34		TRUE		Famedate		1992		2014		0		Monthly		FALSE		FALSE		FALSE

		1992-2014		$L$28		A1:A276		2.6		10/21/16 9:34		TRUE		round(infpc'sw_meas,1)		1992		2014		0		Monthly		FALSE		FALSE		FALSE

		1992-2014		$M$28		A1:A276		1.5		10/21/16 9:34		TRUE		round(tm_wm'tm_yy,1)		1992		2014		0		Monthly		FALSE		FALSE		FALSE

		1992-2014		$N$28		A1:A276		1.9		10/21/16 9:34		TRUE		round(tm_wm'wm_yy,1)		1992		2014		0		Monthly		FALSE		FALSE		FALSE

		1992-2014		$O$28		A1		2		10/21/16 9:34		TRUE		2		1992		2014		0		Monthly		FALSE		FALSE		FALSE
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																				Jun-1994				0		2.5		1.5		3.5

																				Jul-1994				0.1		2.4717668488		1.4717668488		3.4717668488

																				Aug-1994				0.1		2.4435336976		1.4435336976		3.4435336976

																				Sep-1994				0.2		2.4162112933		1.4162112933		3.4162112933

																				Oct-1994				-0.2		2.3879781421		1.3879781421		3.3879781421

																				Nov-1994				-0.1		2.3606557377		1.3606557377		3.3606557377

																				Dec-1994				0.2		2.3324225865		1.3324225865		3.3324225865

																				Jan-1995				0.6		2.3041894353		1.3041894353		3.3041894353

																				Feb-1995				1.9		2.2786885246		1.2786885246		3.2786885246

																				Mar-1995				2.1		2.2504553734		1.2504553734		3.2504553734

																				Apr-1995				2.5		2.223132969		1.223132969		3.223132969

																				May-1995				2.9		2.1948998179		1.1948998179		3.1948998179

																				Jun-1995				2.7		2.1675774135		1.1675774135		3.1675774135

																				Jul-1995				2.6		2.1393442623		1.1393442623		3.1393442623

																				Aug-1995				2.2		2.1111111111		1.1111111111		3.1111111111

																				Sep-1995				2.2		2.0837887067		1.0837887067		3.0837887067

																				Oct-1995				2.3		2.0555555556		1.0555555556		3.0555555556

																				Nov-1995				2.1		2.0282331512		1.0282331512		3.0282331512

																				Dec-1995				1.7		2		1		3

																				Jan-1996				1.6		2		1		3

																				Feb-1996				1.3		2		1		3

																				Mar-1996				1.5		2		1		3

																				Apr-1996				1.4		2		1		3

																				May-1996				1.5		2		1		3

																				Jun-1996				1.5		2		1		3

																				Jul-1996				1.3		2		1		3

																				Aug-1996				1.5		2		1		3

																				Sep-1996				1.5		2		1		3

																				Oct-1996				1.8		2		1		3

																				Nov-1996				1.9		2		1		3

																				Dec-1996				2.2		2		1		3

																				Jan-1997				2.2		2		1		3

																				Feb-1997				2.3		2		1		3

																				Mar-1997				1.9		2		1		3

																				Apr-1997				1.7		2		1		3

																				May-1997				1.5		2		1		3

																				Jun-1997				1.7		2		1		3

																				Jul-1997				1.7		2		1		3

																				Aug-1997				1.8		2		1		3

																				Sep-1997				1.7		2		1		3

																				Oct-1997				1.5		2		1		3

																				Nov-1997				0.9		2		1		3

																				Dec-1997				0.8		2		1		3

																				Jan-1998				1.1		2		1		3

																				Feb-1998				1		2		1		3

																				Mar-1998				1		2		1		3

																				Apr-1998				0.9		2		1		3

																				May-1998				1.1		2		1		3

																				Jun-1998				1		2		1		3

																				Jul-1998				1		2		1		3

																				Aug-1998				0.9		2		1		3

																				Sep-1998				0.7		2		1		3

																				Oct-1998				1.1		2		1		3

																				Nov-1998				1.2		2		1		3

																				Dec-1998				1		2		1		3

																				Jan-1999				0.7		2		1		3

																				Feb-1999				0.7		2		1		3

																				Mar-1999				1		2		1		3

																				Apr-1999				1.6		2		1		3

																				May-1999				1.5		2		1		3

																				Jun-1999				1.6		2		1		3

																				Jul-1999				1.9		2		1		3

																				Aug-1999				2.1		2		1		3

																				Sep-1999				2.6		2		1		3

																				Oct-1999				2.3		2		1		3

																				Nov-1999				2.2		2		1		3

																				Dec-1999				2.6		2		1		3

																				Jan-2000				2.2		2		1		3

																				Feb-2000				2.7		2		1		3

																				Mar-2000				3		2		1		3

																				Apr-2000				2.2		2		1		3

																				May-2000				2.4		2		1		3

																				Jun-2000				2.8		2		1		3

																				Jul-2000				2.9		2		1		3

																				Aug-2000				2.6		2		1		3

																				Sep-2000				2.7		2		1		3

																				Oct-2000				2.8		2		1		3

																				Nov-2000				3.2		2		1		3

																				Dec-2000				3.2		2		1		3

																				Jan-2001				3		2		1		3

																				Feb-2001				2.9		2		1		3

																				Mar-2001				2.4		2		1		3

																				Apr-2001				3.5		2		1		3

																				May-2001				3.9		2		1		3

																				Jun-2001				3.4		2		1		3

																				Jul-2001				2.7		2		1		3

																				Aug-2001				2.8		2		1		3

																				Sep-2001				2.6		2		1		3

																				Oct-2001				1.9		2		1		3

																				Nov-2001				0.6		2		1		3

																				Dec-2001				0.7		2		1		3

																				Jan-2002				1.3		2		1		3

																				Feb-2002				1.4		2		1		3

																				Mar-2002				1.9		2		1		3

																				Apr-2002				1.7		2		1		3

																				May-2002				1.1		2		1		3

																				Jun-2002				1.2		2		1		3

																				Jul-2002				2.1		2		1		3

																				Aug-2002				2.5		2		1		3

																				Sep-2002				2.3		2		1		3

																				Oct-2002				3.2		2		1		3

																				Nov-2002				4.4		2		1		3

																				Dec-2002				3.8		2		1		3

																				Jan-2003				4.5		2		1		3

																				Feb-2003				4.7		2		1		3

																				Mar-2003				4.2		2		1		3

																				Apr-2003				2.9		2		1		3

																				May-2003				2.8		2		1		3

																				Jun-2003				2.6		2		1		3

																				Jul-2003				2.1		2		1		3

																				Aug-2003				2		2		1		3

																				Sep-2003				2.2		2		1		3

																				Oct-2003				1.6		2		1		3

																				Nov-2003				1.6		2		1		3

																				Dec-2003				2.1		2		1		3

																				Jan-2004				1.3		2		1		3

																				Feb-2004				0.7		2		1		3

																				Mar-2004				0.8		2		1		3

																				Apr-2004				1.7		2		1		3

																				May-2004				2.4		2		1		3

																				Jun-2004				2.5		2		1		3

																				Jul-2004				2.3		2		1		3

																				Aug-2004				1.8		2		1		3

																				Sep-2004				1.8		2		1		3

																				Oct-2004				2.3		2		1		3

																				Nov-2004				2.4		2		1		3

																				Dec-2004				2.1		2		1		3

																				Jan-2005				1.9		2		1		3

																				Feb-2005				2.1		2		1		3

																				Mar-2005				2.3		2		1		3

																				Apr-2005				2.4		2		1		3

																				May-2005				1.6		2		1		3

																				Jun-2005				1.7		2		1		3

																				Jul-2005				2		2		1		3

																				Aug-2005				2.6		2		1		3

																				Sep-2005				3.2		2		1		3

																				Oct-2005				2.6		2		1		3

																				Nov-2005				2		2		1		3

																				Dec-2005				2.1		2		1		3

																				Jan-2006				2.8		2		1		3

																				Feb-2006				2.2		2		1		3

																				Mar-2006				2.2		2		1		3

																				Apr-2006				2.4		2		1		3

																				May-2006				2.8		2		1		3

																				Jun-2006				2.4		2		1		3

																				Jul-2006				2.3		2		1		3

																				Aug-2006				2.1		2		1		3

																				Sep-2006				0.7		2		1		3

																				Oct-2006				1		2		1		3

																				Nov-2006				1.4		2		1		3

																				Dec-2006				1.7		2		1		3

																				Jan-2007				1.1		2		1		3

																				Feb-2007				2		2		1		3

																				Mar-2007				2.3		2		1		3

																				Apr-2007				2.2		2		1		3

																				May-2007				2.2		2		1		3

																				Jun-2007				2.2		2		1		3

																				Jul-2007				2.2		2		1		3

																				Aug-2007				1.7		2		1		3

																				Sep-2007				2.5		2		1		3

																				Oct-2007				2.4		2		1		3

																				Nov-2007				2.5		2		1		3

																				Dec-2007				2.4		2		1		3

																				Jan-2008				2.2		2		1		3

																				Feb-2008				1.8		2		1		3

																				Mar-2008				1.4		2		1		3

																				Apr-2008				1.7		2		1		3

																				May-2008				2.2		2		1		3

																				Jun-2008				3.1		2		1		3

																				Jul-2008				3.4		2		1		3

																				Aug-2008				3.5		2		1		3

																				Sep-2008				3.4		2		1		3

																				Oct-2008				2.6		2		1		3

																				Nov-2008				2		2		1		3

																				Dec-2008				1.2		2		1		3

																				Jan-2009				1.1		2		1		3

																				Feb-2009				1.4		2		1		3

																				Mar-2009				1.2		2		1		3

																				Apr-2009				0.4		2		1		3

																				May-2009				0.1		2		1		3

																				Jun-2009				-0.3		2		1		3

																				Jul-2009				-0.9		2		1		3

																				Aug-2009				-0.8		2		1		3

																				Sep-2009				-0.9		2		1		3

																				Oct-2009				0.1		2		1		3

																				Nov-2009				1		2		1		3

																				Dec-2009				1.3		2		1		3

																				Jan-2010				1.9		2		1		3

																				Feb-2010				1.6		2		1		3

																				Mar-2010				1.4		2		1		3

																				Apr-2010				1.8		2		1		3

																				May-2010				1.4		2		1		3

																				Jun-2010				1		2		1		3

																				Jul-2010				1.8		2		1		3

																				Aug-2010				1.7		2		1		3

																				Sep-2010				1.9		2		1		3

																				Oct-2010				2.4		2		1		3

																				Nov-2010				2		2		1		3

																				Dec-2010				2.4		2		1		3

																				Jan-2011				2.3		2		1		3

																				Feb-2011				2.2		2		1		3

																				Mar-2011				3.3		2		1		3

																				Apr-2011				3.3		2		1		3

																				May-2011				3.7		2		1		3

																				Jun-2011				3.1		2		1		3

																				Jul-2011				2.7		2		1		3

																				Aug-2011				3.1		2		1		3

																				Sep-2011				3.2		2		1		3

																				Oct-2011				2.9		2		1		3

																				Nov-2011				2.9		2		1		3

																				Dec-2011				2.3		2		1		3

																				Jan-2012				2.5		2		1		3

																				Feb-2012				2.6		2		1		3

																				Mar-2012				1.9		2		1		3

																				Apr-2012				2		2		1		3

																				May-2012				1.2		2		1		3

																				Jun-2012				1.5		2		1		3

																				Jul-2012				1.3		2		1		3

																				Aug-2012				1.2		2		1		3

																				Sep-2012				1.2		2		1		3

																				Oct-2012				1.2		2		1		3

																				Nov-2012				0.8		2		1		3

																				Dec-2012				0.8		2		1		3

																				Jan-2013				0.5		2		1		3

																				Feb-2013				1.2		2		1		3

																				Mar-2013				1		2		1		3

																				Apr-2013				0.4		2		1		3

																				May-2013				0.7		2		1		3

																				Jun-2013				1.2		2		1		3

																				Jul-2013				1.3		2		1		3

																				Aug-2013				1.1		2		1		3

																				Sep-2013				1.1		2		1		3

																				Oct-2013				0.7		2		1		3

																				Nov-2013				0.9		2		1		3

																				Dec-2013				1.2		2		1		3

																				Jan-2014				1.5		2		1		3

																				Feb-2014				1.1		2		1		3

																				Mar-2014				1.5		2		1		3

																				Apr-2014				2		2		1		3

																				May-2014				2.3		2		1		3

																				Jun-2014				2.4		2		1		3

																				Jul-2014				2.1		2		1		3

																				Aug-2014				2.1		2		1		3

																				Sep-2014				2		2		1		3

																				Oct-2014				2.4		2		1		3

																				Nov-2014				2		2		1		3

																				Dec-2014				1.5		2		1		3

																				Jan-2015				1		2		1		3

																				Feb-2015				1		2		1		3

																				Mar-2015				1.2		2		1		3

																				Apr-2015				0.8		2		1		3

																				May-2015				0.9		2		1		3

																				Jun-2015				1		2		1		3

																				Jul-2015				1.3		2		1		3

																				Aug-2015				1.3		2		1		3

																				Sep-2015				1		2		1		3

																				Oct-2015				1		2		1		3

																				Nov-2015				1.4		2		1		3

																				Dec-2015				1.6		2		1		3

																				Jan-2016				2		2		1		3

																				Feb-2016				1.4		2		1		3

																				Mar-2016				1.3		2		1		3

																				Apr-2016				1.7		2		1		3

																				May-2016				1.5		2		1		3

																				Jun-2016				1.5		2		1		3

																				Jul-2016				1.3		2		1		3

																				Aug-2016				1.1		2		1		3

																				Sep-2016				1.3		2		1		3
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																				Apr-2015				2		2.3		1.6						2.3		1.9		2		1.8		1.6		1.7

																				May-2015				2		2.2		1.7						2.2		1.8		2.1		1.8		1.8		1.7

																				Jun-2015				2		2.3		1.7						2.3		1.8		2.1		1.9		2		1.7

																				Jul-2015				2		2.4		1.7						2.4		2		2.2		2		2.4		1.7

																				Aug-2015				2		2.1		1.7						2.1		1.8		2		1.9		2		1.7

																				Sep-2015				2		2.1		1.6						2.1		1.8		1.9		1.8		1.6		1.7

																				Oct-2015				2		2.1		1.6						2.1		1.7		1.8		1.8		1.6		1.7

																				Nov-2015				2		2		1.8						2		1.8		1.8		1.8		1.8		1.8

																				Dec-2015				2		2		1.7						1.9		1.7		1.7		1.8		2		1.8

																				Jan-2016				2		2.1		1.8						2		1.8		1.8		1.9		2.1		1.8

																				Feb-2016				2		2		1.7						1.9		1.7		1.9		1.7		2		1.8

																				Mar-2016				2		2.3		1.7						2.1		1.7		1.9		1.7		2.3		1.8

																				Apr-2016				2		2.2		1.8						2.2		1.9		2		1.8		2		1.8

																				May-2016				2		2.1		1.7						2.1		2.1		2		1.8		2		1.7

																				Jun-2016				2		2.1		1.7						2.1		2.1		2		1.8		2		1.7

																				Jul-2016				2		2.1		1.6						2.1		2		2		1.6		1.9		1.6
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																				Mar-1994				1.3		1.7		1.9		2

																				Apr-1994				1.2		1.7		1.8		2

																				May-1994				1.1		1.5		1.6		2

																				Jun-1994				1.2		1.5		1.6		2

																				Jul-1994				1.2		1.6		1.6		2

																				Aug-1994				1.1		1.5		1.5		2

																				Sep-1994				1.1		1.5		1.5		2

																				Oct-1994				0.9		1.5		1.4		2

																				Nov-1994				1.1		1.5		1.5		2

																				Dec-1994				1.2		1.6		1.6		2

																				Jan-1995				1.2		1.8		1.7		2

																				Feb-1995				1.2		1.9		1.8		2

																				Mar-1995				1.3		2		1.8		2

																				Apr-1995				1.3		2.1		2		2

																				May-1995				1.5		2.4		2.1		2

																				Jun-1995				1.5		2.3		2.1		2

																				Jul-1995				1.5		2.2		2.1		2

																				Aug-1995				1.5		2.2		2.1		2

																				Sep-1995				1.6		2.1		2		2

																				Oct-1995				1.6		2.1		2		2

																				Nov-1995				1.5		2		1.9		2

																				Dec-1995				1.4		1.7		1.7		2

																				Jan-1996				1.4		1.6		1.7		2

																				Feb-1996				1.3		1.5		1.6		2

																				Mar-1996				1.4		1.4		1.6		2

																				Apr-1996				1.4		1.3		1.4		2

																				May-1996				1.4		1.3		1.4		2

																				Jun-1996				1.4		1.3		1.4		2

																				Jul-1996				1.3		1.3		1.4		2

																				Aug-1996				1.4		1.2		1.4		2

																				Sep-1996				1.4		1.3		1.4		2

																				Oct-1996				1.5		1.4		1.6		2

																				Nov-1996				1.6		1.5		1.6		2

																				Dec-1996				1.6		1.6		1.7		2

																				Jan-1997				1.6		1.6		1.6		2

																				Feb-1997				1.6		1.4		1.5		2

																				Mar-1997				1.6		1.5		1.5		2

																				Apr-1997				1.6		1.4		1.4		2

																				May-1997				1.6		1.3		1.4		2

																				Jun-1997				1.5		1.4		1.4		2

																				Jul-1997				1.5		1.2		1.4		2

																				Aug-1997				1.5		1.3		1.4		2

																				Sep-1997				1.5		1.1		1.3		2

																				Oct-1997				1.5		1.1		1.3		2

																				Nov-1997				1.4		0.9		1.2		2

																				Dec-1997				1.4		0.9		1.2		2

																				Jan-1998				1.4		1.1		1.3		2

																				Feb-1998				1.6		1.1		1.4		2

																				Mar-1998				1.5		0.9		1.3		2

																				Apr-1998				1.5		0.8		1.2		2

																				May-1998				1.6		0.9		1.2		2

																				Jun-1998				1.6		0.9		1.2		2

																				Jul-1998				1.6		1		1.2		2

																				Aug-1998				1.7		1.1		1.2		2

																				Sep-1998				1.7		1		1.2		2

																				Oct-1998				1.7		1.1		1.2		2

																				Nov-1998				1.8		1.2		1.3		2

																				Dec-1998				1.8		1.1		1.2		2

																				Jan-1999				1.8		1		1.1		2

																				Feb-1999				1.7		1		1.1		2

																				Mar-1999				1.7		1.2		1.2		2

																				Apr-1999				1.8		1.4		1.3		2

																				May-1999				1.8		1.3		1.3		2

																				Jun-1999				1.7		1.3		1.3		2

																				Jul-1999				1.7		1.3		1.3		2

																				Aug-1999				1.6		1.3		1.3		2

																				Sep-1999				1.6		1.5		1.4		2

																				Oct-1999				1.6		1.5		1.4		2

																				Nov-1999				1.6		1.5		1.4		2

																				Dec-1999				1.6		1.7		1.5		2

																				Jan-2000				1.4		1.5		1.4		2

																				Feb-2000				1.5		1.7		1.4		2

																				Mar-2000				1.5		1.7		1.5		2

																				Apr-2000				1.4		1.5		1.4		2

																				May-2000				1.5		1.6		1.5		2

																				Jun-2000				1.6		1.8		1.7		2

																				Jul-2000				1.7		1.9		1.7		2

																				Aug-2000				1.7		1.9		1.8		2

																				Sep-2000				1.6		1.9		1.8		2

																				Oct-2000				1.6		2		1.8		2

																				Nov-2000				1.7		2.1		1.9		2

																				Dec-2000				1.7		2.2		2.1		2

																				Jan-2001				1.8		2.3		2.2		2

																				Feb-2001				1.9		2.3		2.2		2

																				Mar-2001				1.9		2.3		2.2		2

																				Apr-2001				2		2.5		2.3		2

																				May-2001				1.9		2.6		2.4		2

																				Jun-2001				2		2.5		2.3		2

																				Jul-2001				2		2.5		2.4		2

																				Aug-2001				2		2.4		2.3		2

																				Sep-2001				2		2.3		2.2		2

																				Oct-2001				2.1		2.2		2.2		2

																				Nov-2001				2.1		1.9		2		2

																				Dec-2001				2.2		1.9		2		2

																				Jan-2002				2.1		2		2.1		2

																				Feb-2002				2.1		2.1		2.2		2

																				Mar-2002				2.1		2.1		2.2		2

																				Apr-2002				2.2		2.3		2.2		2

																				May-2002				2.1		2.1		2.1		2

																				Jun-2002				2.1		2.1		2.1		2

																				Jul-2002				2.1		2.1		2		2

																				Aug-2002				2.2		2.3		2.2		2

																				Sep-2002				2.1		2.3		2.2		2

																				Oct-2002				2.1		2.3		2.2		2

																				Nov-2002				2.1		2.5		2.3		2

																				Dec-2002				1.9		2.5		2.3		2

																				Jan-2003				2.1		2.5		2.2		2

																				Feb-2003				2		2.5		2.3		2

																				Mar-2003				2		2.5		2.3		2

																				Apr-2003				1.8		2.1		2.1		2

																				May-2003				1.8		2.1		2.1		2

																				Jun-2003				1.8		2.1		2		2

																				Jul-2003				1.8		2		2.1		2

																				Aug-2003				1.8		1.9		1.9		2

																				Sep-2003				1.8		1.9		1.9		2

																				Oct-2003				1.9		1.9		1.9		2

																				Nov-2003				1.8		1.9		1.9		2

																				Dec-2003				2		1.9		1.9		2

																				Jan-2004				1.8		1.8		1.9		2

																				Feb-2004				1.8		1.6		1.6		2

																				Mar-2004				1.8		1.6		1.6		2

																				Apr-2004				2		1.7		1.8		2

																				May-2004				1.9		1.7		1.8		2

																				Jun-2004				1.9		1.7		1.9		2

																				Jul-2004				1.8		1.7		1.9		2

																				Aug-2004				1.8		1.8		2		2

																				Sep-2004				1.8		1.8		2		2

																				Oct-2004				1.8		1.8		2.1		2

																				Nov-2004				1.9		1.9		2.1		2

																				Dec-2004				1.8		1.9		2.2		2

																				Jan-2005				1.9		1.8		2		2

																				Feb-2005				1.8		1.8		2		2

																				Mar-2005				1.8		1.9		2.1		2

																				Apr-2005				1.9		1.9		2.1		2

																				May-2005				1.8		1.9		2		2

																				Jun-2005				1.9		1.8		1.9		2

																				Jul-2005				1.9		1.7		1.8		2

																				Aug-2005				2		1.8		1.8		2

																				Sep-2005				1.9		1.8		1.8		2

																				Oct-2005				1.8		1.8		1.8		2

																				Nov-2005				1.9		1.7		1.7		2

																				Dec-2005				1.9		1.7		1.8		2

																				Jan-2006				2		1.8		1.9		2

																				Feb-2006				2		1.8		2		2

																				Mar-2006				1.9		1.8		2		2

																				Apr-2006				1.9		1.7		1.9		2

																				May-2006				1.9		1.9		2		2

																				Jun-2006				1.8		1.8		2.1		2

																				Jul-2006				1.9		2		2.2		2

																				Aug-2006				2		2.1		2.2		2

																				Sep-2006				2		2.3		2.4		2

																				Oct-2006				2.1		2.3		2.4		2

																				Nov-2006				2.1		2.5		2.5		2

																				Dec-2006				2		2.5		2.5		2

																				Jan-2007				2.1		2.5		2.5		2

																				Feb-2007				2.1		2.7		2.6		2

																				Mar-2007				2.1		2.7		2.6		2

																				Apr-2007				2.1		2.8		2.7		2

																				May-2007				2.2		2.7		2.7		2

																				Jun-2007				2.2		2.8		2.8		2

																				Jul-2007				2.2		2.7		2.8		2

																				Aug-2007				2.2		2.5		2.7		2

																				Sep-2007				2.1		2.4		2.6		2

																				Oct-2007				2.1		2.3		2.4		2

																				Nov-2007				2.1		2.1		2.3		2

																				Dec-2007				2.1		2.1		2.3		2

																				Jan-2008				2.2		2.3		2.4		2

																				Feb-2008				2.2		2.2		2.3		2

																				Mar-2008				2.2		2		2.2		2

																				Apr-2008				2.2		2.3		2.3		2

																				May-2008				2.3		2.3		2.3		2

																				Jun-2008				2.5		2.4		2.4		2

																				Jul-2008				2.4		2.5		2.5		2

																				Aug-2008				2.5		2.7		2.5		2

																				Sep-2008				2.6		2.6		2.5		2

																				Oct-2008				2.6		2.6		2.6		2

																				Nov-2008				2.7		2.8		2.7		2

																				Dec-2008				2.8		2.7		2.6		2

																				Jan-2009				2.8		2.5		2.5		2

																				Feb-2009				2.7		2.5		2.5		2

																				Mar-2009				2.8		2.5		2.5		2

																				Apr-2009				2.8		2.1		2.3		2

																				May-2009				2.7		2.2		2.3		2

																				Jun-2009				2.6		2.1		2.2		2

																				Jul-2009				2.4		1.8		2		2

																				Aug-2009				2.3		1.7		2		2

																				Sep-2009				2.3		1.5		2.1		2

																				Oct-2009				2.3		1.7		2.1		2

																				Nov-2009				2.1		1.8		2.1		2

																				Dec-2009				2		1.7		2.1		2

																				Jan-2010				1.9		1.7		2.1		2

																				Feb-2010				1.8		1.6		2		2

																				Mar-2010				1.7		1.4		1.8		2

																				Apr-2010				1.6		1.6		1.9		2

																				May-2010				1.5		1.5		1.7		2

																				Jun-2010				1.5		1.4		1.6		2

																				Jul-2010				1.6		1.5		1.6		2

																				Aug-2010				1.7		1.5		1.4		2

																				Sep-2010				1.5		1.5		1.4		2

																				Oct-2010				1.5		1.6		1.4		2

																				Nov-2010				1.5		1.2		1.2		2

																				Dec-2010				1.6		1.3		1.3		2

																				Jan-2011				1.5		1.3		1.2		2

																				Feb-2011				1.6		1.1		1.1		2

																				Mar-2011				1.8		1.5		1.5		2

																				Apr-2011				1.8		1.5		1.4		2

																				May-2011				1.8		1.8		1.7		2

																				Jun-2011				1.8		1.7		1.7		2

																				Jul-2011				1.8		1.8		1.7		2

																				Aug-2011				1.8		2		1.9		2

																				Sep-2011				1.9		2.1		1.9		2

																				Oct-2011				1.8		2.1		2		2

																				Nov-2011				1.8		2.2		2.1		2

																				Dec-2011				1.9		2.1		2		2

																				Jan-2012				1.9		2.2		2.1		2

																				Feb-2012				2		2.4		2.2		2

																				Mar-2012				1.8		2.1		2.1		2

																				Apr-2012				1.9		2.3		2.2		2

																				May-2012				1.7		1.8		1.9		2

																				Jun-2012				1.8		1.7		1.9		2

																				Jul-2012				1.7		1.7		1.9		2

																				Aug-2012				1.7		1.7		1.9		2

																				Sep-2012				1.6		1.5		1.9		2

																				Oct-2012				1.7		1.4		1.8		2

																				Nov-2012				1.7		1.3		1.7		2

																				Dec-2012				1.7		1.3		1.7		2

																				Jan-2013				1.6		1.1		1.5		2

																				Feb-2013				1.6		1.3		1.7		2

																				Mar-2013				1.7		1.2		1.6		2

																				Apr-2013				1.6		1		1.5		2

																				May-2013				1.6		1.1		1.6		2

																				Jun-2013				1.5		1.3		1.7		2

																				Jul-2013				1.6		1.3		1.7		2

																				Aug-2013				1.5		1.2		1.6		2

																				Sep-2013				1.6		1.3		1.6		2

																				Oct-2013				1.5		1.2		1.6		2

																				Nov-2013				1.4		1.3		1.6		2

																				Dec-2013				1.5		1.4		1.7		2

																				Jan-2014				1.5		1.5		1.8		2

																				Feb-2014				1.4		1.4		1.6		2

																				Mar-2014				1.5		1.5		1.7		2

																				Apr-2014				1.5		1.6		1.7		2

																				May-2014				1.5		1.7		1.7		2

																				Jun-2014				1.6		1.7		1.7		2

																				Jul-2014				1.6		1.5		1.6		2

																				Aug-2014				1.5		1.6		1.5		2

																				Sep-2014				1.6		1.6		1.6		2

																				Oct-2014				1.6		1.6		1.6		2

																				Nov-2014				1.8		1.6		1.6		2

																				Dec-2014				1.7		1.6		1.6		2

																				Jan-2015				1.8		1.6		1.7		2

																				Feb-2015				1.7		1.6		1.6		2

																				Mar-2015				1.6		1.6		1.7		2

																				Apr-2015				1.7		1.5		1.6		2

																				May-2015				1.7		1.6		1.7		2

																				Jun-2015				1.7		1.6		1.7		2

																				Jul-2015				1.7		1.8		1.9		2

																				Aug-2015				1.7		1.8		1.9		2

																				Sep-2015				1.7		1.8		1.9		2

																				Oct-2015				1.7		1.8		1.9		2

																				Nov-2015				1.8		1.9		2		2

																				Dec-2015				1.8		1.9		2.1		2

																				Jan-2016				1.8		2		2.1		2

																				Feb-2016				1.8		1.9		2.1		2

																				Mar-2016				1.8		1.9		2.1		2

																				Apr-2016				1.8		2.1		2.3		2

																				May-2016				1.7		2.1		2.3		2

																				Jun-2016				1.7		2.1		2.3		2

																				Jul-2016				1.6		2		2.2		2

																				Aug-2016				1.6		2		2.1		2

																				Sep-2016				1.5		2		2.1		2
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Table1

		disc all; close all		OK		1975q1		1991q1		1995q1		1975q1		1991q1		1995q1

		connect to "#40001" on "lafame" as fameserver 		OK		1991q1		lastvalue(v62305752)		lastvalue(v62305752)		1991q1		lastvalue(v62305752)		lastvalue(v62305752)

		open <acc r> famemart on fameserver		OK		1975m1		1991m2		1995m1		1975m1		1991m2		1995m1						2016Q2
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Variability has declined

Experience

Table 1: Inflation targeting has reduced volatility

1975M1 to 1991M2 to 1995M1 to 1975M1 to 1991M2 to 1995M1 to
1991M1 2016M9 2016M9 1991M1 2016M9 2016M9

CPI: 12-month 
increase 7.1 1.9 1.9 2.9 1.1 0.9

Real GDP growth¹ 2.8 2.4 2.4 3.7 2.6 2.5

Unemployment rate 8.9 8.0 7.5 1.7 1.5 1.0

3-month interest rate 10.9 3.5 3.0 3.0 2.2 1.9

10-year interest rate 10.7 4.9 4.3 2.0 2.2 1.8

Average (per cent) Standard deviation
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		[Your department logo here / Logo de votre département ici]								[Project Title] / [Titre du Projet]



		[Your Department] / [Votre département]



		PROTECTED B / PROTÉGÉ B

				LAST UPDATE / DERNIÈRE MISE À JOUR																		CONTENTS / SOMMAIRE

				10/27/16 15:01																		Charts:

1: Consumer price index inflation

2: Alternative measures of core inflation used previously

3: Preferred alternative measures of core inflation

5-A: Preferred measures of core inflation





				Shock / Choc				Shock name / Nom du choc

				Control / Contrôle				Control name / Nom du contrôle
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																						USED DATABASES / BASES DE DONNÉES UTILISÉES

																						Databases Used:

famemart @ Error 2042

bisq @ Error 2042

allcpi @ Error 2042

tm_wm @ Error 2042

infpc @ Error 2042





















Settings - Paramètres

				Database Name / Nom de la base de données		Channel Name / Nom du canal		Database Path / Chemin de la base de données		Command / Commande		Status / Statut

										disc all; close all		ERROR:#NAME?		Listed Databases / Liste de bases de données

				Famemart		Famemart		Fameserver		ignore off; convert automatic off		ERROR:#NAME?						For Fame /		For Excel /

		0								load "Z:\FAMEProcedures\martutils.pc"		ERROR:#NAME?						Pour Fame		Pour Excel

		0								$connect "FAMEMART"		ERROR:#NAME?				End of History / Fin de l'Histoire		2016q2		ERROR:#NAME?

		0								open <acc r> "r:/res/curr/pri/cpi_products/allcpidata.db" as allcpi		ERROR:#NAME?

		0								open <acc r> "R:\res\curr\pri\Tools\trimmed_mean\tm_test_ms.db" as tm_wm		ERROR:#NAME?

		0								open <acc r> "r:/res/curr/pri/db/common_component.db" as infpc 		ERROR:#NAME?

		0								

		0								

		0								

		0								

		0								

		0								

		0								

		0								

		0								

		0								

		0								

		0								

		0								

		0								

		0								

		0		

Monica Sanchez : An intelligble name of the database for other users		

Monica Sanchez : Put the name you will be referring to the data base as in Excel here.		

Monica Sanchez : Put the Windows path to the db here.		

Monica Sanchez : Do not touch this.		ERROR:#NAME?

Monica Sanchez : Refresh me! You'll have to drag me down if there are more than three dbs		Ad Hoc Databases / Bases de Données Ad Hoc

		0										ERROR:#NAME?

		0										ERROR:#NAME?

		0								

		0								

		0								

		0								

		0								

		0								

				(la version française suit le texte anglais)

				Instructions

				1- Opening a database slows Excel down.  Open only necessary databases by copy+pasting the formula in the F2 cell.

				2- Cells in beige should not be edited.

				3- When working on a project that requires frequent updating of database paths, it is recommended to use an external database paths file.

				4- To open databases, you need to FAME refresh the worksheet.  You may accomplish that by FAME refreshing the workbook from another sheet or by refreshing this worksheet.

				Instructions

				1- Les bases de données ouvertes rendent Excel plus lent.  Ouvrir seulement les bases de données nécéssaires en utilisant les fonctions copier+coller sur la formule qui se trouve dans le cellule F2.

				2- Ne pas changer les cellules en beige.

				3- Lorsque vous travaillez sur un projet qui requiert une mise à jour fréquente des chemins des bases de données, il est recommandé d'utiliser un fichier externe de gestion des chemins des bases de données.

				4- Effectuer un FAME-refresh de cette feuille de travail ou du classeur pour ouvrir les bases de données.

						ERROR:#NAME?		FAMEMART, BISQ, ALLCPI, TM_WM, INFPC

						ERROR:#NAME?		FAMEMART, BISQ, ALLCPI, TM_WM, INFPC

						ERROR:#NAME?		FAMESERVER



















































































































































































































































































































































































































































































































































































































































































































































































































































































































ChangeLog - Journal

		Change Log / Journal des Changements: [Project Title] / [Titre du Projet]

								Red text indicates a change has been made / Le texte en rouge indique qu'un changement a été fait

		Last update / Dernière mise à jour		Event / Événement		User / Utilisateur		Number / Numéro		Chart Title / Titre du graphique		Sub-title / Sous-titre		Right Y axis title / Titre de l'axe des ordonnées de droite		Left Y axis title / Titre de l'axe des ordonnées de gauche		Notes and source / Notes et source		Last Observation / Dernière Observation

		10/27/16 15:01		Update		Monica Sanchez Trujillo		5-A		Preferred measures of core inflation		Year-over-year percent change, monthly data		%						December 2014

		10/27/16 15:01		Update		Monica Sanchez Trujillo		3		Preferred alternative measures of core inflation		Year-over-year percent change, monthly data		%						September 2016

		10/27/16 15:01		Update		Monica Sanchez Trujillo		2		Alternative measures of core inflation used previously		Year-over-year percentage change, monthly data		%				a. These measures are CPIX; MEANSTD; the weighted median; CPIW; CPI excluding food, energy and the effect of changes in indirect taxes; and the common component. 
For definitions, see Statistics > Indicators > Indicators of Capacity and Inflation Pressures for Canada > Inflation on the Bank of Canada's website.         
		September 2016

		10/27/16 15:01		Update		Monica Sanchez Trujillo		1		Consumer price index inflation		12-month rate of increase, monthly data		%						September 2016

		9/6/16 11:46		Chart Creation		Monica Sanchez Trujillo		3		Preferred alternative measures of core inflation		Year-over-year percent change, monthly data		%						July 2016

		8/12/16 9:29		Chart Creation		Monica Sanchez Trujillo		2		History of range of alternative core inflation measures		Year-over-year percentage change, monthly data		%				a. These measures are CPIX; MEANSTD; the weighted median; CPIW; CPI excluding food, energy and the effect of changes in indirect taxes; and the common component. 
For definitions, see Statistics > Indicators > Indicators of Capacity and Inflation Pressures for Canada > Inflation on the Bank of Canada's website.         
		June 2016

		8/12/16 9:28		Chart Creation		Monica Sanchez Trujillo		2		History of range of alternative core inflation measures		Year-over-year percentage change, monthly data		%				a. These measures are CPIX; MEANSTD; the weighted median; CPIW; CPI excluding food, energy and the effect of changes in indirect taxes; and the common component. 
For definitions, see Statistics > Indicators > Indicators of Capacity and Inflation Pressures for Canada > Inflation on the Bank of Canada's website.         
		June 2016

		8/10/16 11:03		Update		Monica Sanchez Trujillo		5-A		Preferred measures of core inflation		Year-over-year percent change, monthly data		%						December 2014

		8/10/16 11:03		Update		Monica Sanchez Trujillo		5-B		Preferred alternative measures of core inflation		Year-over-year percent change, monthly data		%						June 2016

		8/9/16 14:49		Chart Creation		Monica Sanchez Trujillo		1		Inflation has been remarkably stable since the early 1990s		12-month rate of increase, monthly data		%						June 2016

		8/9/16 14:48		Chart Creation		Monica Sanchez Trujillo		1		Inflation has been remarkably stable since the early 1990s		12-month rate of increase, monthly data		%						June 2016

		8/9/16 14:47		Chart Creation		Monica Sanchez Trujillo		1		Inflation has been remarkably stable since the early 1990s		12-month rate of increase, monthly data		%						June 2016

		8/9/16 9:06		Chart Creation		Monica Sanchez Trujillo		5-B		Preferred alternative measures of core inflation		Year-over-year percent change, monthly data		%						June 2016

		8/9/16 9:06		Chart Creation		Monica Sanchez Trujillo		5-B		Preferred alternative measures of core inflation		Year-over-year percent change, monthly data		%						June 2016

		8/9/16 9:03		Chart Creation		Monica Sanchez Trujillo		5-A		Preferred alternative measures of core inflation		Year-over-year percent change, monthly data		%						December 2014

		8/9/16 9:02		Chart Creation		Monica Sanchez Trujillo		5-A		Preferred alternative measures of core inflation		Year-over-year percent change, monthly data		%						December 2014

		8/9/16 9:01		Chart Creation		Monica Sanchez Trujillo		5 - A		Preferred alternative measures of core inflation		Year-over-year percent change, monthly data		%						December 2014

		8/9/16 8:59		Chart Creation		Monica Sanchez Trujillo		5 - A		Preferred alternative measures of core inflation
		Year-over-year percent change, monthly data		%						December 2014





FAME Persistence2

		96		inflation_hist

		Settings - Paramètres		$F$2		A1		OK		10/21/16 9:33		TRUE		*disc all; close all						0		Preserve		FALSE		FALSE		FALSE

		Settings - Paramètres		$F$3		A1		OK		10/21/16 9:33		TRUE		*ignore off; convert automatic off						0		Preserve		FALSE		FALSE		FALSE

		Settings - Paramètres		$F$4		A1		OK		10/21/16 9:33		TRUE		*load "Z:\FAMEProcedures\martutils.pc"						0		Preserve		FALSE		FALSE		FALSE

		Settings - Paramètres		$F$5		A1		OK		10/21/16 9:33		TRUE		*$connect "FAMEMART"						0		Preserve		FALSE		FALSE		FALSE

		Settings - Paramètres		$J$5		A1		42551		10/21/16 9:33		TRUE		Famedate		2016q2		2016q2		0		Quarterly		FALSE		FALSE		FALSE

		Settings - Paramètres		$F$24		A1		OK		10/21/16 9:34		TRUE		*						0		Preserve		FALSE		FALSE		FALSE

		Settings - Paramètres		$F$25		A1		OK		10/21/16 9:34		TRUE		*						0		Preserve		FALSE		FALSE		FALSE

		Settings - Paramètres		$F$26		A1		OK		10/21/16 9:34		TRUE		*						0		Preserve		FALSE		FALSE		FALSE

		Settings - Paramètres		$C$46		A1:B1		@open.db		10/21/16 9:34		TRUE		@open.db						0		Preserve		TRUE		TRUE		FALSE

		Settings - Paramètres		$C$47		A1:B1		@search.db		10/21/16 9:34		TRUE		@search.db						0		Preserve		TRUE		TRUE		FALSE

		Settings - Paramètres		$C$48		A1:B1		@OPEN.CONNECTIONS		10/21/16 9:34		TRUE		@OPEN.CONNECTIONS						0		Preserve		TRUE		TRUE		FALSE

		Settings - Paramètres		$F$7		A1		OK		10/21/16 9:34		TRUE		*open <acc r> "R:\res\curr\pri\Tools\trimmed_mean\tm_test_ms.db" as tm_wm						0		Preserve		FALSE		FALSE		FALSE

		Settings - Paramètres		$F$8		A1		OK		10/21/16 9:34		TRUE		*open <acc r> "r:/res/curr/pri/db/common_component.db" as infpc 						0		Preserve		FALSE		FALSE		FALSE

		Settings - Paramètres		$F$6		A1		OK		10/21/16 9:34		TRUE		*open <acc r> "r:/res/curr/pri/cpi_products/allcpidata.db" as allcpi						0		Preserve		FALSE		FALSE		FALSE

		inflation_hist		$J$28		A1:A501		27425		10/21/16 9:34		TRUE		Famedate		1975m1		lastvalue(v41690973)		0		Monthly		FALSE		FALSE		FALSE

		inflation_hist		$L$28		A1:A501		11.7		10/21/16 9:34		TRUE		round(ytypct(v41690973),1)		1975m1		lastvalue(v41690973)		0		Monthly		FALSE		FALSE		FALSE

		core_range		$J$28		A1:A117		39113		10/21/16 9:34		TRUE		Famedate		2007m1		lastvalue(infpc'ccomp)		0		Monthly		FALSE		FALSE		FALSE

		core_range		$L$28		A1		2		10/21/16 9:34		TRUE		2		2007m1		lastvalue(infpc'ccomp)		0		Monthly		FALSE		FALSE		FALSE

		core_range		$Q$28		A1:A117		2.3		10/21/16 9:34		TRUE		round(ytypct(v41693242),1)		2007m1		lastvalue(infpc'ccomp)		0		Monthly		FALSE		FALSE		FALSE

		core_range		$R$28		A1:A117		2.3		10/21/16 9:34		TRUE		round(ytypct(V41755376),1)		2007m1		lastvalue(infpc'ccomp)		0		Monthly		FALSE		FALSE		FALSE

		core_range		$S$28		A1:A117		2.3		10/21/16 9:34		TRUE		round(meanstd_final,1)		2007m1		lastvalue(infpc'ccomp)		0		Monthly		FALSE		FALSE		FALSE

		core_range		$T$28		A1:A117		2		10/21/16 9:34		TRUE		round(cpiw_final,1)		2007m1		lastvalue(infpc'ccomp)		0		Monthly		FALSE		FALSE		FALSE

		core_range		$U$28		A1:A117		2		10/21/16 9:34		TRUE		round(wmedian_final,1)		2007m1		lastvalue(infpc'ccomp)		0		Monthly		FALSE		FALSE		FALSE

		core_range		$V$28		A1:A117		2.1		10/21/16 9:34		TRUE		round(infpc'ccomp, 1)		2007m1		lastvalue(infpc'ccomp)		0		Monthly		FALSE		FALSE		FALSE

		1992-2016		$J$28		A1:A297		33634		10/21/16 9:34		TRUE		Famedate		1992		lastvalue(infpc'sw_meas)		0		Monthly		FALSE		FALSE		FALSE

		1992-2016		$L$28		A1:A297		2.6		10/21/16 9:34		TRUE		round(infpc'sw_meas,1)		1992		lastvalue(infpc'sw_meas)		0		Monthly		FALSE		FALSE		FALSE

		1992-2016		$M$28		A1:A297		1.5		10/21/16 9:34		TRUE		round(tm_wm'tm_yy,1)		1992		lastvalue(infpc'sw_meas)		0		Monthly		FALSE		FALSE		FALSE

		1992-2016		$N$28		A1:A297		1.9		10/21/16 9:34		TRUE		round(tm_wm'wm_yy,1)		1992		lastvalue(infpc'sw_meas)		0		Monthly		FALSE		FALSE		FALSE

		1992-2016		$O$28		A1		2		10/21/16 9:34		TRUE		2		1992		lastvalue(infpc'sw_meas)		0		Monthly		FALSE		FALSE		FALSE

		Table1		$B$1		A1		OK		10/21/16 9:34		TRUE		*disc all; close all		2008		2008		0		Case		FALSE		FALSE		FALSE

		Table1		$B$2		A1		OK		10/21/16 9:34		TRUE		*connect to "#40001" on "lafame" as fameserver 		2008		2008		0		Case		FALSE		FALSE		FALSE

		Table1		$B$3		A1		OK		10/21/16 9:34		TRUE		*open <acc r> famemart on fameserver		2008		2008		0		Case		FALSE		FALSE		FALSE

		Table1		$K$3		A1		2016Q2		10/21/16 9:34		TRUE		datefmt(famedate,""<year>Q<fp>"")		lastvalue(v62305752)		lastvalue(v62305752)		0		q		FALSE		FALSE		FALSE

		Table1		$D$9		A1		2016M9		10/21/16 9:34		TRUE		datefmt(famedate,""<year>M<fp>"")		lastvalue(v41690973)		lastvalue(v41690973)		0		Monthly		FALSE		FALSE		FALSE

		Table1		$E$9		A1		2016M9		10/21/16 9:34		TRUE		datefmt(famedate,""<year>M<fp>"")		lastvalue(v41690973)		lastvalue(v41690973)		0		Monthly		FALSE		FALSE		FALSE

		Table1		$G$9		A1		2016M9		10/21/16 9:34		TRUE		datefmt(famedate,""<year>M<fp>"")		lastvalue(v41690973)		lastvalue(v41690973)		0		Monthly		FALSE		FALSE		FALSE

		Table1		$H$9		A1		2016M9		10/21/16 9:34		TRUE		datefmt(famedate,""<year>M<fp>"")		lastvalue(v41690973)		lastvalue(v41690973)		0		Monthly		FALSE		FALSE		FALSE

		Table1		$C$10		A1		7.1391608813		10/21/16 9:34		TRUE		average(ytypct(v41690973))		1975m1		1991m1		0		Monthly		FALSE		FALSE		FALSE

		Table1		$D$10		A1		1.9126243705		10/21/16 9:34		TRUE		average(ytypct(v41690973))		1991m2		lastvalue(v41690973)		0		Monthly		FALSE		FALSE		FALSE

		Table1		$E$10		A1		1.8623549962		10/21/16 9:34		TRUE		average(ytypct(v41690973))		1995m1		lastvalue(v41690973)		0		Monthly		FALSE		FALSE		FALSE

		Table1		$F$10		A1		2.9061767851		10/21/16 9:34		TRUE		stddev(ytypct(v41690973))		1975m1		1991m1		0		Monthly		FALSE		FALSE		FALSE

		Table1		$G$10		A1		1.1313133221		10/21/16 9:34		TRUE		stddev(ytypct(v41690973))		1991m2		lastvalue(v41690973)		0		Monthly		FALSE		FALSE		FALSE

		Table1		$H$10		A1		0.8724045115		10/21/16 9:34		TRUE		stddev(ytypct(v41690973))		1995m1		lastvalue(v41690973)		0		Monthly		FALSE		FALSE		FALSE

		Table1		$D$11		A1		2.3594338265		10/21/16 9:34		TRUE		average(annpct(v62305752))		1991q1		lastvalue(v62305752)		0		quarterly		FALSE		FALSE		FALSE

		Table1		$E$11		A1		2.3957266087		10/21/16 9:34		TRUE		average(annpct(v62305752))		1995q1		lastvalue(v62305752)		0		quarterly		FALSE		FALSE		FALSE

		Table1		$G$11		A1		2.5607419952		10/21/16 9:34		TRUE		stddev(annpct(v62305752))		1991q1		lastvalue(v62305752)		0		quarterly		FALSE		FALSE		FALSE

		Table1		$H$11		A1		2.5297789896		10/21/16 9:34		TRUE		stddev(annpct(v62305752))		1995q1		lastvalue(v62305752)		0		quarterly		FALSE		FALSE		FALSE

		Table1		$C$12		A1		8.8712707182		10/21/16 9:34		TRUE		average(v2062815)		1976m1		1991m1		0		Monthly		FALSE		FALSE		FALSE

		Table1		$D$12		A1		8.0097402597		10/21/16 9:34		TRUE		average(v2062815)		1991m2		lastvalue(v41690973)		0		Monthly		FALSE		FALSE		FALSE

		Table1		$E$12		A1		7.4988505747		10/21/16 9:34		TRUE		average(v2062815)		1995m1		lastvalue(v41690973)		0		Monthly		FALSE		FALSE		FALSE

		Table1		$F$12		A1		1.6646164185		10/21/16 9:34		TRUE		stddev(v2062815)		1976m1		1991m1		0		Monthly		FALSE		FALSE		FALSE

		Table1		$G$12		A1		1.5290357814		10/21/16 9:34		TRUE		stddev(v2062815)		1991m2		lastvalue(v41690973)		0		Monthly		FALSE		FALSE		FALSE

		Table1		$H$12		A1		0.988568614		10/21/16 9:34		TRUE		stddev(v2062815)		1995m1		lastvalue(v41690973)		0		Monthly		FALSE		FALSE		FALSE

		Table1		$C$13		A1		10.8820262217		10/21/16 9:34		TRUE		average(v121812)		1975m1		1991m1		0		Monthly		FALSE		FALSE		FALSE

		Table1		$D$13		A1		3.5202167414		10/21/16 9:34		TRUE		average(v121812)		1991m2		lastvalue(v41690973)		0		Monthly		FALSE		FALSE		FALSE

		Table1		$E$13		A1		2.9945855379		10/21/16 9:34		TRUE		average(v121812)		1995m1		lastvalue(v41690973)		0		Monthly		FALSE		FALSE		FALSE

		Table1		$F$13		A1		2.9838321205		10/21/16 9:34		TRUE		stddev(v121812)		1975m1		1991m1		0		Monthly		FALSE		FALSE		FALSE

		Table1		$G$13		A1		2.2189398975		10/21/16 9:34		TRUE		stddev(v121812)		1991m2		lastvalue(v41690973)		0		Monthly		FALSE		FALSE		FALSE

		Table1		$H$13		A1		1.8699435155		10/21/16 9:34		TRUE		stddev(v121812)		1995m1		lastvalue(v41690973)		0		Monthly		FALSE		FALSE		FALSE

		Table1		$D$14		A1		4.8620029895		10/21/16 9:34		TRUE		average(v121790)		1991m2		lastvalue(v41690973)		0		Monthly		FALSE		FALSE		FALSE

		Table1		$E$14		A1		4.2548500882		10/21/16 9:34		TRUE		average(v121790)		1995m1		lastvalue(v41690973)		0		Monthly		FALSE		FALSE		FALSE

		Table1		$G$14		A1		2.2278251302		10/21/16 9:34		TRUE		stddev(v121790)		1991m2		lastvalue(v41690973)		0		Monthly		FALSE		FALSE		FALSE

		Table1		$H$14		A1		1.8066452613		10/21/16 9:34		TRUE		stddev(v121790)		1995m1		lastvalue(v41690973)		0		Monthly		FALSE		FALSE		FALSE

		Table1		$C$21		A1		2.9061767851		10/21/16 9:34		TRUE		stddev(ytypct(v41690973))		1975m1		1991m1		0		Monthly		FALSE		FALSE		FALSE

		Table1		$D$21		A1		1.1313133221		10/21/16 9:34		TRUE		stddev(ytypct(v41690973))		1991m2		lastvalue(v41690973)		0		Monthly		FALSE		FALSE		FALSE

		Table1		$E$21		A1		0.8724045115		10/21/16 9:34		TRUE		stddev(ytypct(v41690973))		1995m1		lastvalue(v41690973)		0		Monthly		FALSE		FALSE		FALSE

		Table1		$F$21		A1		2.9061767851		10/21/16 9:34		TRUE		stddev(ytypct(v41690973))		1975m1		1991m1		0		Monthly		FALSE		FALSE		FALSE

		Table1		$G$21		A1		1.1313133221		10/21/16 9:34		TRUE		stddev(ytypct(v41690973))		1991m2		lastvalue(v41690973)		0		Monthly		FALSE		FALSE		FALSE

		Table1		$H$21		A1		0.8724045115		10/21/16 9:34		TRUE		stddev(ytypct(v41690973))		1995m1		lastvalue(v41690973)		0		Monthly		FALSE		FALSE		FALSE

		Table1		$D$22		A1		2.5607419952		10/21/16 9:34		TRUE		stddev(annpct(v62305752))		1991q1		lastvalue(v62305752)		0		quarterly		FALSE		FALSE		FALSE

		Table1		$E$22		A1		2.5297789896		10/21/16 9:34		TRUE		stddev(annpct(v62305752))		1995q1		lastvalue(v62305752)		0		quarterly		FALSE		FALSE		FALSE

		Table1		$F$22		A1				10/21/16 9:34		TRUE		stddev(annpct(v62305752))		1975q1		1991q1		0		quarterly		FALSE		FALSE		FALSE

		Table1		$G$22		A1		2.5607419952		10/21/16 9:34		TRUE		stddev(annpct(v62305752))		1991q1		lastvalue(v62305752)		0		quarterly		FALSE		FALSE		FALSE

		Table1		$H$22		A1		2.5297789896		10/21/16 9:34		TRUE		stddev(annpct(v62305752))		1995q1		lastvalue(v62305752)		0		quarterly		FALSE		FALSE		FALSE

		Table1		$C$23		A1		1.6646164185		10/21/16 9:34		TRUE		stddev(v2062815)		1976m1		1991m1		0		Monthly		FALSE		FALSE		FALSE

		Table1		$D$23		A1		1.5290357814		10/21/16 9:34		TRUE		stddev(v2062815)		1991m2		lastvalue(v41690973)		0		Monthly		FALSE		FALSE		FALSE

		Table1		$E$23		A1		0.988568614		10/21/16 9:34		TRUE		stddev(v2062815)		1995m1		lastvalue(v41690973)		0		Monthly		FALSE		FALSE		FALSE

		Table1		$F$23		A1				10/21/16 9:34		TRUE		stddev(v2062815)		1975m1		1991m1		0		Monthly		FALSE		FALSE		FALSE

		Table1		$G$23		A1		1.5290357814		10/21/16 9:34		TRUE		stddev(v2062815)		1991m2		lastvalue(v41690973)		0		Monthly		FALSE		FALSE		FALSE

		Table1		$H$23		A1		0.988568614		10/21/16 9:34		TRUE		stddev(v2062815)		1995m1		lastvalue(v41690973)		0		Monthly		FALSE		FALSE		FALSE

		Table1		$C$24		A1		2.9838321205		10/21/16 9:34		TRUE		stddev(v121812)		1975m1		1991m1		0		Monthly		FALSE		FALSE		FALSE

		Table1		$D$24		A1		2.2189398975		10/21/16 9:34		TRUE		stddev(v121812)		1991m2		lastvalue(v41690973)		0		Monthly		FALSE		FALSE		FALSE

		Table1		$E$24		A1		1.8699435155		10/21/16 9:34		TRUE		stddev(v121812)		1995m1		lastvalue(v41690973)		0		Monthly		FALSE		FALSE		FALSE

		Table1		$F$24		A1		2.9838321205		10/21/16 9:34		TRUE		stddev(v121812)		1975m1		1991m1		0		Monthly		FALSE		FALSE		FALSE

		Table1		$G$24		A1		2.2189398975		10/21/16 9:34		TRUE		stddev(v121812)		1991m2		lastvalue(v41690973)		0		Monthly		FALSE		FALSE		FALSE

		Table1		$H$24		A1		1.8699435155		10/21/16 9:34		TRUE		stddev(v121812)		1995m1		lastvalue(v41690973)		0		Monthly		FALSE		FALSE		FALSE

		Table1		$D$25		A1		2.2278251302		10/21/16 9:34		TRUE		stddev(v121790)		1991m2		lastvalue(v41690973)		0		Monthly		FALSE		FALSE		FALSE

		Table1		$E$25		A1		1.8066452613		10/21/16 9:34		TRUE		stddev(v121790)		1995m1		lastvalue(v41690973)		0		Monthly		FALSE		FALSE		FALSE

		Table1		$F$25		A1				10/21/16 9:34		TRUE		stddev(v121790)		1975m1		1991m1		0		Monthly		FALSE		FALSE		FALSE

		Table1		$G$25		A1		2.2278251302		10/21/16 9:34		TRUE		stddev(v121790)		1991m2		lastvalue(v41690973)		0		Monthly		FALSE		FALSE		FALSE

		Table1		$H$25		A1		1.8066452613		10/21/16 9:34		TRUE		stddev(v121790)		1995m1		lastvalue(v41690973)		0		Monthly		FALSE		FALSE		FALSE

		1992-2014		$J$28		A1:A276		33634		10/21/16 9:34		TRUE		Famedate		1992		2014		0		Monthly		FALSE		FALSE		FALSE

		1992-2014		$L$28		A1:A276		2.6		10/21/16 9:34		TRUE		round(infpc'sw_meas,1)		1992		2014		0		Monthly		FALSE		FALSE		FALSE

		1992-2014		$M$28		A1:A276		1.5		10/21/16 9:34		TRUE		round(tm_wm'tm_yy,1)		1992		2014		0		Monthly		FALSE		FALSE		FALSE

		1992-2014		$N$28		A1:A276		1.9		10/21/16 9:34		TRUE		round(tm_wm'wm_yy,1)		1992		2014		0		Monthly		FALSE		FALSE		FALSE

		1992-2014		$O$28		A1		2		10/21/16 9:34		TRUE		2		1992		2014		0		Monthly		FALSE		FALSE		FALSE
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																				Apr-1988				4

																				May-1988				4

																				Jun-1988				3.9

																				Jul-1988				3.9

																				Aug-1988				3.9

																				Sep-1988				4.1

																				Oct-1988				4.3

																				Nov-1988				4

																				Dec-1988				3.9

																				Jan-1989				4.3

																				Feb-1989				4.6

																				Mar-1989				4.5

																				Apr-1989				4.5

																				May-1989				5.1

																				Jun-1989				5.2

																				Jul-1989				5.3

																				Aug-1989				5.3

																				Sep-1989				5.3

																				Oct-1989				5.1

																				Nov-1989				5.3

																				Dec-1989				5.3

																				Jan-1990				5.5

																				Feb-1990				5.5

																				Mar-1990				5.3

																				Apr-1990				5

																				May-1990				4.4

																				Jun-1990				4.4

																				Jul-1990				4.1

																				Aug-1990				4.1

																				Sep-1990				4.2

																				Oct-1990				4.7

																				Nov-1990				5.1

																				Dec-1990				5

																				Jan-1991				6.9

																				Feb-1991				6.2

																				Mar-1991				6.2

																				Apr-1991				6.2

																				May-1991				6.2

																				Jun-1991				6.3

																				Jul-1991				6

																				Aug-1991				6

																				Sep-1991				5.5

																				Oct-1991				4.4

																				Nov-1991		0		4.1		4		3		5

																				Dec-1991				3.8		3.8		2.8		4.8

																				Jan-1992				1.6		3.7322404372		2.7322404372		4.7322404372

																				Feb-1992				1.6		3.668852459		2.668852459		4.668852459

																				Mar-1992				1.6		3.6010928962		2.6010928962		4.6010928962

																				Apr-1992				1.7		3.5355191257		2.5355191257		4.5355191257

																				May-1992				1.3		3.4677595628		2.4677595628		4.4677595628

																				Jun-1992				1.1		3.4021857923		2.4021857923		4.4021857923

																				Jul-1992				1.2		3.3344262295		2.3344262295		4.3344262295

																				Aug-1992				1.1		3.2666666667		2.2666666667		4.2666666667

																				Sep-1992				1.3		3.2010928962		2.2010928962		4.2010928962

																				Oct-1992				1.6		3.1333333333		2.1333333333		4.1333333333

																				Nov-1992				1.7		3.0677595628		2.0677595628		4.0677595628

																				Dec-1992				2.2		3		2		4

																				Jan-1993				2		2.9716117216		1.9716117216		3.9716117216

																				Feb-1993				2.4		2.945970696		1.945970696		3.945970696

																				Mar-1993				1.9		2.9175824176		1.9175824176		3.9175824176

																				Apr-1993				1.8		2.8901098901		1.8901098901		3.8901098901

																				May-1993				1.9		2.8617216117		1.8617216117		3.8617216117

																				Jun-1993				1.7		2.8342490842		1.8342490842		3.8342490842

																				Jul-1993				1.7		2.8058608059		1.8058608059		3.8058608059

																				Aug-1993				1.8		2.7774725275		1.7774725275		3.7774725275

																				Sep-1993				1.8		2.75		1.75		3.75

																				Oct-1993				1.9		2.7216117216		1.7216117216		3.7216117216

																				Nov-1993				1.9		2.6941391941		1.6941391941		3.6941391941

																				Dec-1993				1.7		2.6657509158		1.6657509158		3.6657509158

																				Jan-1994				1.3		2.6373626374		1.6373626374		3.6373626374

																				Feb-1994				0.1		2.6117216117		1.6117216117		3.6117216117

																				Mar-1994				0.2		2.5833333333		1.5833333333		3.5833333333

																				Apr-1994				0.2		2.5558608059		1.5558608059		3.5558608059

																				May-1994				-0.2		2.5274725275		1.5274725275		3.5274725275

																				Jun-1994				0		2.5		1.5		3.5

																				Jul-1994				0.1		2.4717668488		1.4717668488		3.4717668488

																				Aug-1994				0.1		2.4435336976		1.4435336976		3.4435336976

																				Sep-1994				0.2		2.4162112933		1.4162112933		3.4162112933

																				Oct-1994				-0.2		2.3879781421		1.3879781421		3.3879781421

																				Nov-1994				-0.1		2.3606557377		1.3606557377		3.3606557377

																				Dec-1994				0.2		2.3324225865		1.3324225865		3.3324225865

																				Jan-1995				0.6		2.3041894353		1.3041894353		3.3041894353

																				Feb-1995				1.9		2.2786885246		1.2786885246		3.2786885246

																				Mar-1995				2.1		2.2504553734		1.2504553734		3.2504553734

																				Apr-1995				2.5		2.223132969		1.223132969		3.223132969

																				May-1995				2.9		2.1948998179		1.1948998179		3.1948998179

																				Jun-1995				2.7		2.1675774135		1.1675774135		3.1675774135

																				Jul-1995				2.6		2.1393442623		1.1393442623		3.1393442623

																				Aug-1995				2.2		2.1111111111		1.1111111111		3.1111111111

																				Sep-1995				2.2		2.0837887067		1.0837887067		3.0837887067

																				Oct-1995				2.3		2.0555555556		1.0555555556		3.0555555556

																				Nov-1995				2.1		2.0282331512		1.0282331512		3.0282331512

																				Dec-1995				1.7		2		1		3

																				Jan-1996				1.6		2		1		3

																				Feb-1996				1.3		2		1		3

																				Mar-1996				1.5		2		1		3

																				Apr-1996				1.4		2		1		3

																				May-1996				1.5		2		1		3

																				Jun-1996				1.5		2		1		3

																				Jul-1996				1.3		2		1		3

																				Aug-1996				1.5		2		1		3

																				Sep-1996				1.5		2		1		3

																				Oct-1996				1.8		2		1		3

																				Nov-1996				1.9		2		1		3

																				Dec-1996				2.2		2		1		3

																				Jan-1997				2.2		2		1		3

																				Feb-1997				2.3		2		1		3

																				Mar-1997				1.9		2		1		3

																				Apr-1997				1.7		2		1		3

																				May-1997				1.5		2		1		3

																				Jun-1997				1.7		2		1		3

																				Jul-1997				1.7		2		1		3

																				Aug-1997				1.8		2		1		3

																				Sep-1997				1.7		2		1		3

																				Oct-1997				1.5		2		1		3

																				Nov-1997				0.9		2		1		3

																				Dec-1997				0.8		2		1		3

																				Jan-1998				1.1		2		1		3

																				Feb-1998				1		2		1		3

																				Mar-1998				1		2		1		3

																				Apr-1998				0.9		2		1		3

																				May-1998				1.1		2		1		3

																				Jun-1998				1		2		1		3

																				Jul-1998				1		2		1		3

																				Aug-1998				0.9		2		1		3

																				Sep-1998				0.7		2		1		3

																				Oct-1998				1.1		2		1		3

																				Nov-1998				1.2		2		1		3

																				Dec-1998				1		2		1		3

																				Jan-1999				0.7		2		1		3

																				Feb-1999				0.7		2		1		3

																				Mar-1999				1		2		1		3

																				Apr-1999				1.6		2		1		3

																				May-1999				1.5		2		1		3

																				Jun-1999				1.6		2		1		3

																				Jul-1999				1.9		2		1		3

																				Aug-1999				2.1		2		1		3

																				Sep-1999				2.6		2		1		3

																				Oct-1999				2.3		2		1		3

																				Nov-1999				2.2		2		1		3

																				Dec-1999				2.6		2		1		3

																				Jan-2000				2.2		2		1		3

																				Feb-2000				2.7		2		1		3

																				Mar-2000				3		2		1		3

																				Apr-2000				2.2		2		1		3

																				May-2000				2.4		2		1		3

																				Jun-2000				2.8		2		1		3

																				Jul-2000				2.9		2		1		3

																				Aug-2000				2.6		2		1		3

																				Sep-2000				2.7		2		1		3

																				Oct-2000				2.8		2		1		3

																				Nov-2000				3.2		2		1		3

																				Dec-2000				3.2		2		1		3

																				Jan-2001				3		2		1		3

																				Feb-2001				2.9		2		1		3

																				Mar-2001				2.4		2		1		3

																				Apr-2001				3.5		2		1		3

																				May-2001				3.9		2		1		3

																				Jun-2001				3.4		2		1		3

																				Jul-2001				2.7		2		1		3

																				Aug-2001				2.8		2		1		3

																				Sep-2001				2.6		2		1		3

																				Oct-2001				1.9		2		1		3

																				Nov-2001				0.6		2		1		3

																				Dec-2001				0.7		2		1		3

																				Jan-2002				1.3		2		1		3

																				Feb-2002				1.4		2		1		3

																				Mar-2002				1.9		2		1		3

																				Apr-2002				1.7		2		1		3

																				May-2002				1.1		2		1		3

																				Jun-2002				1.2		2		1		3

																				Jul-2002				2.1		2		1		3

																				Aug-2002				2.5		2		1		3

																				Sep-2002				2.3		2		1		3

																				Oct-2002				3.2		2		1		3

																				Nov-2002				4.4		2		1		3

																				Dec-2002				3.8		2		1		3

																				Jan-2003				4.5		2		1		3

																				Feb-2003				4.7		2		1		3

																				Mar-2003				4.2		2		1		3

																				Apr-2003				2.9		2		1		3

																				May-2003				2.8		2		1		3

																				Jun-2003				2.6		2		1		3

																				Jul-2003				2.1		2		1		3

																				Aug-2003				2		2		1		3

																				Sep-2003				2.2		2		1		3

																				Oct-2003				1.6		2		1		3

																				Nov-2003				1.6		2		1		3

																				Dec-2003				2.1		2		1		3

																				Jan-2004				1.3		2		1		3

																				Feb-2004				0.7		2		1		3

																				Mar-2004				0.8		2		1		3

																				Apr-2004				1.7		2		1		3

																				May-2004				2.4		2		1		3

																				Jun-2004				2.5		2		1		3

																				Jul-2004				2.3		2		1		3

																				Aug-2004				1.8		2		1		3

																				Sep-2004				1.8		2		1		3

																				Oct-2004				2.3		2		1		3

																				Nov-2004				2.4		2		1		3

																				Dec-2004				2.1		2		1		3

																				Jan-2005				1.9		2		1		3

																				Feb-2005				2.1		2		1		3

																				Mar-2005				2.3		2		1		3

																				Apr-2005				2.4		2		1		3

																				May-2005				1.6		2		1		3

																				Jun-2005				1.7		2		1		3

																				Jul-2005				2		2		1		3

																				Aug-2005				2.6		2		1		3

																				Sep-2005				3.2		2		1		3

																				Oct-2005				2.6		2		1		3

																				Nov-2005				2		2		1		3

																				Dec-2005				2.1		2		1		3

																				Jan-2006				2.8		2		1		3

																				Feb-2006				2.2		2		1		3

																				Mar-2006				2.2		2		1		3

																				Apr-2006				2.4		2		1		3

																				May-2006				2.8		2		1		3

																				Jun-2006				2.4		2		1		3

																				Jul-2006				2.3		2		1		3

																				Aug-2006				2.1		2		1		3

																				Sep-2006				0.7		2		1		3

																				Oct-2006				1		2		1		3

																				Nov-2006				1.4		2		1		3

																				Dec-2006				1.7		2		1		3

																				Jan-2007				1.1		2		1		3

																				Feb-2007				2		2		1		3

																				Mar-2007				2.3		2		1		3

																				Apr-2007				2.2		2		1		3

																				May-2007				2.2		2		1		3

																				Jun-2007				2.2		2		1		3

																				Jul-2007				2.2		2		1		3

																				Aug-2007				1.7		2		1		3

																				Sep-2007				2.5		2		1		3

																				Oct-2007				2.4		2		1		3

																				Nov-2007				2.5		2		1		3

																				Dec-2007				2.4		2		1		3

																				Jan-2008				2.2		2		1		3

																				Feb-2008				1.8		2		1		3

																				Mar-2008				1.4		2		1		3

																				Apr-2008				1.7		2		1		3

																				May-2008				2.2		2		1		3

																				Jun-2008				3.1		2		1		3

																				Jul-2008				3.4		2		1		3

																				Aug-2008				3.5		2		1		3

																				Sep-2008				3.4		2		1		3

																				Oct-2008				2.6		2		1		3

																				Nov-2008				2		2		1		3

																				Dec-2008				1.2		2		1		3

																				Jan-2009				1.1		2		1		3

																				Feb-2009				1.4		2		1		3

																				Mar-2009				1.2		2		1		3

																				Apr-2009				0.4		2		1		3

																				May-2009				0.1		2		1		3

																				Jun-2009				-0.3		2		1		3

																				Jul-2009				-0.9		2		1		3

																				Aug-2009				-0.8		2		1		3

																				Sep-2009				-0.9		2		1		3

																				Oct-2009				0.1		2		1		3

																				Nov-2009				1		2		1		3

																				Dec-2009				1.3		2		1		3

																				Jan-2010				1.9		2		1		3

																				Feb-2010				1.6		2		1		3

																				Mar-2010				1.4		2		1		3

																				Apr-2010				1.8		2		1		3

																				May-2010				1.4		2		1		3

																				Jun-2010				1		2		1		3

																				Jul-2010				1.8		2		1		3

																				Aug-2010				1.7		2		1		3

																				Sep-2010				1.9		2		1		3

																				Oct-2010				2.4		2		1		3

																				Nov-2010				2		2		1		3

																				Dec-2010				2.4		2		1		3

																				Jan-2011				2.3		2		1		3

																				Feb-2011				2.2		2		1		3

																				Mar-2011				3.3		2		1		3

																				Apr-2011				3.3		2		1		3

																				May-2011				3.7		2		1		3

																				Jun-2011				3.1		2		1		3

																				Jul-2011				2.7		2		1		3

																				Aug-2011				3.1		2		1		3

																				Sep-2011				3.2		2		1		3

																				Oct-2011				2.9		2		1		3

																				Nov-2011				2.9		2		1		3

																				Dec-2011				2.3		2		1		3

																				Jan-2012				2.5		2		1		3

																				Feb-2012				2.6		2		1		3

																				Mar-2012				1.9		2		1		3

																				Apr-2012				2		2		1		3

																				May-2012				1.2		2		1		3

																				Jun-2012				1.5		2		1		3

																				Jul-2012				1.3		2		1		3

																				Aug-2012				1.2		2		1		3

																				Sep-2012				1.2		2		1		3

																				Oct-2012				1.2		2		1		3

																				Nov-2012				0.8		2		1		3

																				Dec-2012				0.8		2		1		3

																				Jan-2013				0.5		2		1		3

																				Feb-2013				1.2		2		1		3

																				Mar-2013				1		2		1		3

																				Apr-2013				0.4		2		1		3

																				May-2013				0.7		2		1		3

																				Jun-2013				1.2		2		1		3

																				Jul-2013				1.3		2		1		3

																				Aug-2013				1.1		2		1		3

																				Sep-2013				1.1		2		1		3

																				Oct-2013				0.7		2		1		3

																				Nov-2013				0.9		2		1		3

																				Dec-2013				1.2		2		1		3

																				Jan-2014				1.5		2		1		3

																				Feb-2014				1.1		2		1		3

																				Mar-2014				1.5		2		1		3

																				Apr-2014				2		2		1		3

																				May-2014				2.3		2		1		3

																				Jun-2014				2.4		2		1		3

																				Jul-2014				2.1		2		1		3

																				Aug-2014				2.1		2		1		3

																				Sep-2014				2		2		1		3

																				Oct-2014				2.4		2		1		3

																				Nov-2014				2		2		1		3

																				Dec-2014				1.5		2		1		3

																				Jan-2015				1		2		1		3

																				Feb-2015				1		2		1		3

																				Mar-2015				1.2		2		1		3

																				Apr-2015				0.8		2		1		3

																				May-2015				0.9		2		1		3

																				Jun-2015				1		2		1		3

																				Jul-2015				1.3		2		1		3

																				Aug-2015				1.3		2		1		3

																				Sep-2015				1		2		1		3

																				Oct-2015				1		2		1		3

																				Nov-2015				1.4		2		1		3

																				Dec-2015				1.6		2		1		3

																				Jan-2016				2		2		1		3

																				Feb-2016				1.4		2		1		3

																				Mar-2016				1.3		2		1		3

																				Apr-2016				1.7		2		1		3

																				May-2016				1.5		2		1		3

																				Jun-2016				1.5		2		1		3

																				Jul-2016				1.3		2		1		3

																				Aug-2016				1.1		2		1		3

																				Sep-2016				1.3		2		1		3
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																				Apr-2009				2		3		1.3						1.8		1.3		1.9		2		3		2.8

																				May-2009				2		2.7		1.3						2		1.3		2		2.1		2.4		2.7

																				Jun-2009				2		2.7		1.3						1.9		1.3		1.9		1.8		2.7		2.6

																				Jul-2009				2		2.4		1.1						1.8		1.1		1.6		1.5		2.2		2.4

																				Aug-2009				2		2.3		1						1.6		1		1.4		1.4		2.2		2.3

																				Sep-2009				2		2.3		0.9						1.5		0.9		1.1		1.2		1.9		2.3

																				Oct-2009				2		2.3		1.3						1.8		1.3		1.3		1.6		1.5		2.3

																				Nov-2009				2		2.1		0.8						1.5		0.8		1		1.7		1.9		2.1

																				Dec-2009				2		2		0.6						1.5		0.6		0.9		1.6		1.4		2

																				Jan-2010				2		2.4		1.3						2		1.3		1.4		1.8		2.4		1.9

																				Feb-2010				2		2.6		1.4						2.1		1.4		1.6		1.6		2.6		1.8

																				Mar-2010				2		1.9		0.9						1.7		0.9		1.3		1.4		1.9		1.7

																				Apr-2010				2		2.3		1.2						1.9		1.2		2		1.6		2.3		1.6

																				May-2010				2		2.3		1.1						1.8		1.1		2.3		1.4		2.2		1.5

																				Jun-2010				2		1.8		1						1.7		1		1.8		1.2		1.4		1.5

																				Jul-2010				2		1.8		0.7						1.6		0.7		1.8		1.3		1.2		1.6

																				Aug-2010				2		1.7		0.7						1.6		0.7		1.4		1.3		1.3		1.7

																				Sep-2010				2		1.6		0.8						1.5		0.8		1.6		1.2		1.5		1.5

																				Oct-2010				2		2		1.1						1.8		1.1		1.8		1.5		2		1.5

																				Nov-2010				2		1.9		0.9						1.4		0.9		1.6		1.1		1.9		1.5

																				Dec-2010				2		1.6		1						1.5		1		1.4		1.4		1.5		1.6

																				Jan-2011				2		1.5		0.9						1.4		0.9		1.5		1.2		1		1.5

																				Feb-2011				2		1.6		0.4						0.9		0.4		0.8		1.1		1.1		1.6

																				Mar-2011				2		1.8		1.3						1.7		1.3		1.3		1.8		1.7		1.8

																				Apr-2011				2		1.8		1						1.6		1		1.2		1.7		1.8		1.8

																				May-2011				2		2.1		1.2						1.8		1.2		1.5		2.1		1.8		1.8

																				Jun-2011				2		1.8		0.7						1.3		0.7		1.1		1.8		1.4		1.8

																				Jul-2011				2		1.9		1.1						1.6		1.1		1.5		1.9		1.9		1.8

																				Aug-2011				2		2.1		1.4						1.9		1.4		1.9		2.1		2.1		1.8

																				Sep-2011				2		2.3		1.8						2.2		1.8		2.2		2.3		2.3		1.9

																				Oct-2011				2		2.3		1.4						2.1		1.4		2.2		2.2		2.3		1.8

																				Nov-2011				2		2.1		1.5						2.1		1.5		2.1		2.1		2		1.8

																				Dec-2011				2		2.2		1.2						1.9		1.2		2		1.9		2.2		1.9

																				Jan-2012				2		2.6		1.5						2.1		1.5		2.3		2.1		2.6		1.9

																				Feb-2012				2		2.3		1.6						2.3		1.6		2.3		2.2		2.3		2

																				Mar-2012				2		2.2		1.4						1.9		1.4		2.2		1.7		2.1		1.8

																				Apr-2012				2		2.4		1.8						2.1		1.8		2.4		2		2.4		1.9

																				May-2012				2		1.8		1.4						1.8		1.4		1.5		1.5		1.8		1.7

																				Jun-2012				2		2		1.6						2		1.6		1.6		1.6		2		1.8

																				Jul-2012				2		2		1.2						1.7		1.2		1.4		1.4		2		1.7

																				Aug-2012				2		1.9		1						1.6		1		1.5		1.4		1.9		1.7

																				Sep-2012				2		1.6		0.7						1.3		0.7		1.2		1.2		1.4		1.6

																				Oct-2012				2		1.7		0.9						1.3		0.9		1.3		1.2		1.5		1.7

																				Nov-2012				2		1.7		0.8						1.2		0.8		1.1		1.1		1.4		1.7

																				Dec-2012				2		1.7		0.7						1.1		0.7		1.1		1.1		1.1		1.7

																				Jan-2013				2		1.6		0.5						1		0.5		0.8		0.9		1.4		1.6

																				Feb-2013				2		1.7		1						1.4		1		1.6		1.3		1.7		1.6

																				Mar-2013				2		1.7		0.9						1.4		0.9		1.2		1.3		1.6		1.7

																				Apr-2013				2		1.6		0.6						1.1		0.6		1		1		1.4		1.6

																				May-2013				2		1.6		0.6						1.1		0.6		1		1		1.3		1.6

																				Jun-2013				2		1.7		0.9						1.3		0.9		1.7		1.2		1.7		1.5

																				Jul-2013				2		1.7		1.1						1.4		1.1		1.6		1.4		1.7		1.6

																				Aug-2013				2		1.7		0.9						1.3		0.9		1.6		1.3		1.7		1.5

																				Sep-2013				2		1.6		0.9						1.3		0.9		1.4		1.2		1.6		1.6

																				Oct-2013				2		1.6		0.9						1.2		0.9		1.4		1		1.6		1.5

																				Nov-2013				2		1.4		0.7						1.1		0.7		1		1.1		1.2		1.4

																				Dec-2013				2		1.5		1						1.3		1		1.5		1.3		1.5		1.5

																				Jan-2014				2		1.5		1.3						1.4		1.3		1.4		1.5		1.5		1.5

																				Feb-2014				2		1.4		1.2						1.2		1.2		1.2		1.2		1.4		1.4

																				Mar-2014				2		1.6		1.3						1.3		1.3		1.5		1.3		1.6		1.5

																				Apr-2014				2		1.8		1.3						1.4		1.3		1.8		1.6		1.5		1.5

																				May-2014				2		1.8		1.4						1.7		1.4		1.8		1.8		1.8		1.5

																				Jun-2014				2		1.9		1.5						1.8		1.5		1.8		1.9		1.8		1.6

																				Jul-2014				2		1.7		1.5						1.7		1.5		1.5		1.7		1.5		1.6

																				Aug-2014				2		2.1		1.4						2.1		2		1.4		1.8		1.6		1.5

																				Sep-2014				2		2.1		1.3						2.1		1.9		1.3		1.9		1.5		1.6

																				Oct-2014				2		2.3		1.5						2.3		2		1.5		2		1.6		1.6

																				Nov-2014				2		2.1		1.8						2.1		2		1.8		2		1.8		1.8

																				Dec-2014				2		2.2		1.6						2.2		1.9		1.9		1.8		1.6		1.7

																				Jan-2015				2		2.2		1.8						2.2		1.9		2		1.9		1.8		1.8

																				Feb-2015				2		2.1		1.7						2.1		1.8		1.9		1.9		1.8		1.7

																				Mar-2015				2		2.4		1.6						2.4		2		2.1		2		1.8		1.6

																				Apr-2015				2		2.3		1.6						2.3		1.9		2		1.8		1.6		1.7

																				May-2015				2		2.2		1.7						2.2		1.8		2.1		1.8		1.8		1.7

																				Jun-2015				2		2.3		1.7						2.3		1.8		2.1		1.9		2		1.7

																				Jul-2015				2		2.4		1.7						2.4		2		2.2		2		2.4		1.7

																				Aug-2015				2		2.1		1.7						2.1		1.8		2		1.9		2		1.7

																				Sep-2015				2		2.1		1.6						2.1		1.8		1.9		1.8		1.6		1.7

																				Oct-2015				2		2.1		1.6						2.1		1.7		1.8		1.8		1.6		1.7

																				Nov-2015				2		2		1.8						2		1.8		1.8		1.8		1.8		1.8

																				Dec-2015				2		2		1.7						1.9		1.7		1.7		1.8		2		1.8

																				Jan-2016				2		2.1		1.8						2		1.8		1.8		1.9		2.1		1.8

																				Feb-2016				2		2		1.7						1.9		1.7		1.9		1.7		2		1.8

																				Mar-2016				2		2.3		1.7						2.1		1.7		1.9		1.7		2.3		1.8

																				Apr-2016				2		2.2		1.8						2.2		1.9		2		1.8		2		1.8

																				May-2016				2		2.1		1.7						2.1		2.1		2		1.8		2		1.7

																				Jun-2016				2		2.1		1.7						2.1		2.1		2		1.8		2		1.7

																				Jul-2016				2		2.1		1.6						2.1		2		2		1.6		1.9		1.6

																				Aug-2016				2		1.9		1.5						1.8		1.8		1.8		1.5		1.9		1.6

																				Sep-2016				2		1.9		1.2						1.8		1.9		1.2		1.5		1.6		1.5
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Axe des Y de gauche ou droite?				Right / Droite		Right / Droite		Right / Droite		Right / Droite		Right / Droite		Right / Droite		Right / Droite		Right / Droite		Right / Droite		Right / Droite		Right / Droite		Right / Droite

		Desired Sig-Figs

Chiffre significatif désiré								2										Series Type

Type de série				Line / Ligne		Line / Ligne		Line / Ligne		Line / Ligne		Line / Ligne		Line / Ligne		Line / Ligne		Line / Ligne		Line / Ligne		Line / Ligne		Line / Ligne		Line / Ligne

		Visual Standard

Standard visuel								MPR - Presentation / RPM - Présentation										Color of series

Couleur de la série				Black / Noir		Canada / Canada		United States / États-Unis		Black / Noir		Default Color / Couleur par défaut		Default Color / Couleur par défaut		Default Color / Couleur par défaut		Default Color / Couleur par défaut		Default Color / Couleur par défaut		Default Color / Couleur par défaut		Default Color / Couleur par défaut		Default Color / Couleur par défaut

		Chart Language

Langue du graphique								English / Anglais										Line Style

Style de la ligne				Full / Plein		Full / Plein		Full / Plein		Dashed / Pointillé		Full / Plein		Full / Plein		Full / Plein		Full / Plein		Full / Plein		Full / Plein		Full / Plein		Full / Plein

		Chart Type

Type de graphique								Line / Ligne										Series Visible (excl. markers)?

Séries visibles (sauf marqueurs)				Visible / Visible		Visible / Visible		Visible / Visible		Visible / Visible		Visible / Visible		Visible / Visible		Visible / Visible		Visible / Visible		Visible / Visible		Visible / Visible		Visible / Visible		Visible / Visible

		Bar Gap Width

Largeur des barres								100										Markers

Marqueurs				No / Non		No / Non		No / Non		No / Non		No / Non		No / Non		No / Non		No / Non		No / Non		No / Non		No / Non		No / Non

		Months  between X Axis Major ticks (quarterly)								24										Marker Size

Taille des marqueurs				4		4		4		4		4		4		4		4		4		4		4		4

		Minor ticks at how many Months?								24										Series has legend entry

La série a une légende				Yes / Oui		Yes / Oui		Yes / Oui		No / Non		Yes / Oui		Yes / Oui		Yes / Oui		Yes / Oui		Yes / Oui		Yes / Oui		Yes / Oui		Yes / Oui

				Months

		Legend appears on chart / La légende apparaît sur le graphique								Yes / Oui										English series title

Titre de la série en anglais				CPI-common		CPI-trim		CPI-median		Target

		Legend displayed over X lines / Légende affichée sur X lignes								2										French series title

Titre de la série en français				Série 1		Série 2		Série 3

		Author Name /  Nom de l'auteur								Monica Sanchez Trujillo										Date		EoH		CPI-common		CPI-trim		CPI-median		Target

		Author Email / E-mail de l'auteur								satr@bank-banque-canada.ca										Jan-1992				2.6		1.5		1.9		2

		Author Phone Number / Téléphone de l'auteur																		Feb-1992				2.3		1.4		1.9		2

																				Mar-1992				2.2		1.4		1.9		2

		Chart Comments / Commentaires sur le graphique																		Apr-1992				2.1		1.4		1.8		2

																				May-1992				2		1.3		1.8		2

																				Jun-1992				1.9		1.3		1.8		2

																				Jul-1992				2		1.4		1.8		2

																				Aug-1992				2.1		1.3		1.6		2

																				Sep-1992				2.1		1.3		1.5		2

																				Oct-1992				2.2		1.4		1.6		2

																				Nov-1992				2.1		1.5		1.6		2

																				Dec-1992				2.2		1.9		2		2

																				Jan-1993				2.1		1.9		2.1		2

																				Feb-1993				2.1		2		2		2

																				Mar-1993				2		1.9		1.9		2

																				Apr-1993				2		1.9		2		2

																				May-1993				1.9		1.8		2		2

																				Jun-1993				1.9		1.8		2		2

																				Jul-1993				1.7		1.8		2		2

																				Aug-1993				1.6		1.8		2		2

																				Sep-1993				1.7		1.9		2.1		2

																				Oct-1993				1.6		1.9		2.1		2

																				Nov-1993				1.5		1.8		2		2

																				Dec-1993				1.5		1.7		1.9		2

																				Jan-1994				1.4		1.6		1.8		2

																				Feb-1994				1.4		1.7		1.9		2

																				Mar-1994				1.3		1.7		1.9		2

																				Apr-1994				1.2		1.7		1.8		2

																				May-1994				1.1		1.5		1.6		2

																				Jun-1994				1.2		1.5		1.6		2

																				Jul-1994				1.2		1.6		1.6		2

																				Aug-1994				1.1		1.5		1.5		2

																				Sep-1994				1.1		1.5		1.5		2

																				Oct-1994				0.9		1.5		1.4		2

																				Nov-1994				1.1		1.5		1.5		2

																				Dec-1994				1.2		1.6		1.6		2

																				Jan-1995				1.2		1.8		1.7		2

																				Feb-1995				1.2		1.9		1.8		2

																				Mar-1995				1.3		2		1.8		2

																				Apr-1995				1.3		2.1		2		2

																				May-1995				1.5		2.4		2.1		2

																				Jun-1995				1.5		2.3		2.1		2

																				Jul-1995				1.5		2.2		2.1		2

																				Aug-1995				1.5		2.2		2.1		2

																				Sep-1995				1.6		2.1		2		2

																				Oct-1995				1.6		2.1		2		2

																				Nov-1995				1.5		2		1.9		2

																				Dec-1995				1.4		1.7		1.7		2

																				Jan-1996				1.4		1.6		1.7		2

																				Feb-1996				1.3		1.5		1.6		2

																				Mar-1996				1.4		1.4		1.6		2

																				Apr-1996				1.4		1.3		1.4		2

																				May-1996				1.4		1.3		1.4		2

																				Jun-1996				1.4		1.3		1.4		2

																				Jul-1996				1.3		1.3		1.4		2

																				Aug-1996				1.4		1.2		1.4		2

																				Sep-1996				1.4		1.3		1.4		2

																				Oct-1996				1.5		1.4		1.6		2

																				Nov-1996				1.6		1.5		1.6		2

																				Dec-1996				1.6		1.6		1.7		2

																				Jan-1997				1.6		1.6		1.6		2

																				Feb-1997				1.6		1.4		1.5		2

																				Mar-1997				1.6		1.5		1.5		2

																				Apr-1997				1.6		1.4		1.4		2

																				May-1997				1.6		1.3		1.4		2

																				Jun-1997				1.5		1.4		1.4		2

																				Jul-1997				1.5		1.2		1.4		2

																				Aug-1997				1.5		1.3		1.4		2

																				Sep-1997				1.5		1.1		1.3		2

																				Oct-1997				1.5		1.1		1.3		2

																				Nov-1997				1.4		0.9		1.2		2

																				Dec-1997				1.4		0.9		1.2		2

																				Jan-1998				1.4		1.1		1.3		2

																				Feb-1998				1.6		1.1		1.4		2

																				Mar-1998				1.5		0.9		1.3		2

																				Apr-1998				1.5		0.8		1.2		2

																				May-1998				1.6		0.9		1.2		2

																				Jun-1998				1.6		0.9		1.2		2

																				Jul-1998				1.6		1		1.2		2

																				Aug-1998				1.7		1.1		1.2		2

																				Sep-1998				1.7		1		1.2		2

																				Oct-1998				1.7		1.1		1.2		2

																				Nov-1998				1.8		1.2		1.3		2

																				Dec-1998				1.8		1.1		1.2		2

																				Jan-1999				1.8		1		1.1		2

																				Feb-1999				1.7		1		1.1		2

																				Mar-1999				1.7		1.2		1.2		2

																				Apr-1999				1.8		1.4		1.3		2

																				May-1999				1.8		1.3		1.3		2

																				Jun-1999				1.7		1.3		1.3		2

																				Jul-1999				1.7		1.3		1.3		2

																				Aug-1999				1.6		1.3		1.3		2

																				Sep-1999				1.6		1.5		1.4		2

																				Oct-1999				1.6		1.5		1.4		2

																				Nov-1999				1.6		1.5		1.4		2

																				Dec-1999				1.6		1.7		1.5		2

																				Jan-2000				1.4		1.5		1.4		2

																				Feb-2000				1.5		1.7		1.4		2

																				Mar-2000				1.5		1.7		1.5		2

																				Apr-2000				1.4		1.5		1.4		2

																				May-2000				1.5		1.6		1.5		2

																				Jun-2000				1.6		1.8		1.7		2

																				Jul-2000				1.7		1.9		1.7		2

																				Aug-2000				1.7		1.9		1.8		2

																				Sep-2000				1.6		1.9		1.8		2

																				Oct-2000				1.6		2		1.8		2

																				Nov-2000				1.7		2.1		1.9		2

																				Dec-2000				1.7		2.2		2.1		2

																				Jan-2001				1.8		2.3		2.2		2

																				Feb-2001				1.9		2.3		2.2		2

																				Mar-2001				1.9		2.3		2.2		2

																				Apr-2001				2		2.5		2.3		2

																				May-2001				1.9		2.6		2.4		2

																				Jun-2001				2		2.5		2.3		2

																				Jul-2001				2		2.5		2.4		2

																				Aug-2001				2		2.4		2.3		2

																				Sep-2001				2		2.3		2.2		2

																				Oct-2001				2.1		2.2		2.2		2

																				Nov-2001				2.1		1.9		2		2

																				Dec-2001				2.2		1.9		2		2

																				Jan-2002				2.1		2		2.1		2

																				Feb-2002				2.1		2.1		2.2		2

																				Mar-2002				2.1		2.1		2.2		2

																				Apr-2002				2.2		2.3		2.2		2

																				May-2002				2.1		2.1		2.1		2

																				Jun-2002				2.1		2.1		2.1		2

																				Jul-2002				2.1		2.1		2		2

																				Aug-2002				2.2		2.3		2.2		2

																				Sep-2002				2.1		2.3		2.2		2

																				Oct-2002				2.1		2.3		2.2		2

																				Nov-2002				2.1		2.5		2.3		2

																				Dec-2002				1.9		2.5		2.3		2

																				Jan-2003				2.1		2.5		2.2		2

																				Feb-2003				2		2.5		2.3		2

																				Mar-2003				2		2.5		2.3		2

																				Apr-2003				1.8		2.1		2.1		2

																				May-2003				1.8		2.1		2.1		2

																				Jun-2003				1.8		2.1		2		2

																				Jul-2003				1.8		2		2.1		2

																				Aug-2003				1.8		1.9		1.9		2

																				Sep-2003				1.8		1.9		1.9		2

																				Oct-2003				1.9		1.9		1.9		2

																				Nov-2003				1.8		1.9		1.9		2

																				Dec-2003				2		1.9		1.9		2

																				Jan-2004				1.8		1.8		1.9		2

																				Feb-2004				1.8		1.6		1.6		2

																				Mar-2004				1.8		1.6		1.6		2

																				Apr-2004				2		1.7		1.8		2

																				May-2004				1.9		1.7		1.8		2

																				Jun-2004				1.9		1.7		1.9		2

																				Jul-2004				1.8		1.7		1.9		2

																				Aug-2004				1.8		1.8		2		2

																				Sep-2004				1.8		1.8		2		2

																				Oct-2004				1.8		1.8		2.1		2

																				Nov-2004				1.9		1.9		2.1		2

																				Dec-2004				1.8		1.9		2.2		2

																				Jan-2005				1.9		1.8		2		2

																				Feb-2005				1.8		1.8		2		2

																				Mar-2005				1.8		1.9		2.1		2

																				Apr-2005				1.9		1.9		2.1		2

																				May-2005				1.8		1.9		2		2

																				Jun-2005				1.9		1.8		1.9		2

																				Jul-2005				1.9		1.7		1.8		2

																				Aug-2005				2		1.8		1.8		2

																				Sep-2005				1.9		1.8		1.8		2

																				Oct-2005				1.8		1.8		1.8		2

																				Nov-2005				1.9		1.7		1.7		2

																				Dec-2005				1.9		1.7		1.8		2

																				Jan-2006				2		1.8		1.9		2

																				Feb-2006				2		1.8		2		2

																				Mar-2006				1.9		1.8		2		2

																				Apr-2006				1.9		1.7		1.9		2

																				May-2006				1.9		1.9		2		2

																				Jun-2006				1.8		1.8		2.1		2

																				Jul-2006				1.9		2		2.2		2

																				Aug-2006				2		2.1		2.2		2

																				Sep-2006				2		2.3		2.4		2

																				Oct-2006				2.1		2.3		2.4		2

																				Nov-2006				2.1		2.5		2.5		2

																				Dec-2006				2		2.5		2.5		2

																				Jan-2007				2.1		2.5		2.5		2

																				Feb-2007				2.1		2.7		2.6		2

																				Mar-2007				2.1		2.7		2.6		2

																				Apr-2007				2.1		2.8		2.7		2

																				May-2007				2.2		2.7		2.7		2

																				Jun-2007				2.2		2.8		2.8		2

																				Jul-2007				2.2		2.7		2.8		2

																				Aug-2007				2.2		2.5		2.7		2

																				Sep-2007				2.1		2.4		2.6		2

																				Oct-2007				2.1		2.3		2.4		2

																				Nov-2007				2.1		2.1		2.3		2

																				Dec-2007				2.1		2.1		2.3		2

																				Jan-2008				2.2		2.3		2.4		2

																				Feb-2008				2.2		2.2		2.3		2

																				Mar-2008				2.2		2		2.2		2

																				Apr-2008				2.2		2.3		2.3		2

																				May-2008				2.3		2.3		2.3		2

																				Jun-2008				2.5		2.4		2.4		2

																				Jul-2008				2.4		2.5		2.5		2

																				Aug-2008				2.5		2.7		2.5		2

																				Sep-2008				2.6		2.6		2.5		2

																				Oct-2008				2.6		2.6		2.6		2

																				Nov-2008				2.7		2.8		2.7		2

																				Dec-2008				2.8		2.7		2.6		2

																				Jan-2009				2.8		2.5		2.5		2

																				Feb-2009				2.7		2.5		2.5		2

																				Mar-2009				2.8		2.5		2.5		2

																				Apr-2009				2.8		2.1		2.3		2

																				May-2009				2.7		2.2		2.3		2

																				Jun-2009				2.6		2.1		2.2		2

																				Jul-2009				2.4		1.8		2		2

																				Aug-2009				2.3		1.7		2		2

																				Sep-2009				2.3		1.5		2.1		2

																				Oct-2009				2.3		1.7		2.1		2

																				Nov-2009				2.1		1.8		2.1		2

																				Dec-2009				2		1.7		2.1		2

																				Jan-2010				1.9		1.7		2.1		2

																				Feb-2010				1.8		1.6		2		2

																				Mar-2010				1.7		1.4		1.8		2

																				Apr-2010				1.6		1.6		1.9		2

																				May-2010				1.5		1.5		1.7		2

																				Jun-2010				1.5		1.4		1.6		2

																				Jul-2010				1.6		1.5		1.6		2

																				Aug-2010				1.7		1.5		1.4		2

																				Sep-2010				1.5		1.5		1.4		2

																				Oct-2010				1.5		1.6		1.4		2

																				Nov-2010				1.5		1.2		1.2		2

																				Dec-2010				1.6		1.3		1.3		2

																				Jan-2011				1.5		1.3		1.2		2

																				Feb-2011				1.6		1.1		1.1		2

																				Mar-2011				1.8		1.5		1.5		2

																				Apr-2011				1.8		1.5		1.4		2

																				May-2011				1.8		1.8		1.7		2

																				Jun-2011				1.8		1.7		1.7		2

																				Jul-2011				1.8		1.8		1.7		2

																				Aug-2011				1.8		2		1.9		2

																				Sep-2011				1.9		2.1		1.9		2

																				Oct-2011				1.8		2.1		2		2

																				Nov-2011				1.8		2.2		2.1		2

																				Dec-2011				1.9		2.1		2		2

																				Jan-2012				1.9		2.2		2.1		2

																				Feb-2012				2		2.4		2.2		2

																				Mar-2012				1.8		2.1		2.1		2

																				Apr-2012				1.9		2.3		2.2		2

																				May-2012				1.7		1.8		1.9		2

																				Jun-2012				1.8		1.7		1.9		2

																				Jul-2012				1.7		1.7		1.9		2

																				Aug-2012				1.7		1.7		1.9		2

																				Sep-2012				1.6		1.5		1.9		2

																				Oct-2012				1.7		1.4		1.8		2

																				Nov-2012				1.7		1.3		1.7		2

																				Dec-2012				1.7		1.3		1.7		2

																				Jan-2013				1.6		1.1		1.5		2

																				Feb-2013				1.6		1.3		1.7		2

																				Mar-2013				1.7		1.2		1.6		2

																				Apr-2013				1.6		1		1.5		2

																				May-2013				1.6		1.1		1.6		2

																				Jun-2013				1.5		1.3		1.7		2

																				Jul-2013				1.6		1.3		1.7		2

																				Aug-2013				1.5		1.2		1.6		2

																				Sep-2013				1.6		1.3		1.6		2

																				Oct-2013				1.5		1.2		1.6		2

																				Nov-2013				1.4		1.3		1.6		2

																				Dec-2013				1.5		1.4		1.7		2

																				Jan-2014				1.5		1.5		1.8		2

																				Feb-2014				1.4		1.4		1.6		2

																				Mar-2014				1.5		1.5		1.7		2

																				Apr-2014				1.5		1.6		1.7		2

																				May-2014				1.5		1.7		1.7		2

																				Jun-2014				1.6		1.7		1.7		2

																				Jul-2014				1.6		1.5		1.6		2
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				Table 1: Inflation targeting has reduced volatility
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				Sources: Statistics Canada and Bank of Canada calculations
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Targeting inflation has been more challenging since 
the GFC
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Is 2 percent the right target?
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The level of the inflation target

Target level

• Benefits of a lower target insufficient to offset 
constraints associated with effective lower 
bound

2011: Should the 
target be 
lowered?

• Higher target would reduce probability of ELB 
episodes, at the cost of higher inflation

2016: Should the 
target be raised?
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The neutral rate is lower, but so is the lower bound…

Target level
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Unconventional tools can provide further stimulus

Target level
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Raising the target implies gains but also has costs…

Target level

• Wage and price stickiness => arbitrary variations in 
relative prices and resource misallocation

• Inflation interacts with tax code => distortions
• Burden of higher inflation borne by households less 

able to hedge against inflation risk
• Incentives to shift to indexation (or other changes 

in wage and price-setting behavior)

Higher inflation is 
costly

• Redistributive effects
• Credibility

Transition is costly
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Nexus between financial stability and 
monetary policy
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Financial Stability Considerations in Monetary Policy

 Flexible inflation targeting gives some scope to take financial 
stability into account

 Financial stability and inflation objectives often aligned 

 When tension does exist between these objectives, benefits of 
altering monetary policy may not exceed costs

 If macroprudential policies are available, a better policy assignment 
may be possible

FS MP Nexus
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Leaning against household indebtedness: 
What if the policy rate had been 100 bps higher?

FS MP Nexus
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Policy assignment

Policy rate

Macroprudential tool
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The measurement and use of core inflation
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Total CPI inflation reflects transitory factors
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How do various measures of core inflation perform?

Table 5-A: Summary evaluation of different core inflation measures

CPIX CPIXFET CPIW CPI-trim CPI-median CPI-
common

Unbiased? ✓ ✗ ✓ ✓ ✓ ✓

Persistent? ✗ ✓ ✗ ✓ ✓ ○

Moves with output gap? ✗ ✗ ✗ ✓ ✓ ○

Looks through sector-specific 
shocks? ✗ ✗ ✗ ✓ ✓ ✓

Easily understood? ✓ ✓ ✓ ✓ — ✗

○ = top performer

Core inflation
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																				Nov-1992				1.7		3.0677595628		2.0677595628		4.0677595628

																				Dec-1992				2.2		3		2		4

																				Jan-1993				2		2.9716117216		1.9716117216		3.9716117216

																				Feb-1993				2.4		2.945970696		1.945970696		3.945970696

																				Mar-1993				1.9		2.9175824176		1.9175824176		3.9175824176

																				Apr-1993				1.8		2.8901098901		1.8901098901		3.8901098901

																				May-1993				1.9		2.8617216117		1.8617216117		3.8617216117

																				Jun-1993				1.7		2.8342490842		1.8342490842		3.8342490842
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																				Dec-1993				1.7		2.6657509158		1.6657509158		3.6657509158

																				Jan-1994				1.3		2.6373626374		1.6373626374		3.6373626374

																				Feb-1994				0.1		2.6117216117		1.6117216117		3.6117216117

																				Mar-1994				0.2		2.5833333333		1.5833333333		3.5833333333

																				Apr-1994				0.2		2.5558608059		1.5558608059		3.5558608059

																				May-1994				-0.2		2.5274725275		1.5274725275		3.5274725275

																				Jun-1994				0		2.5		1.5		3.5

																				Jul-1994				0.1		2.4717668488		1.4717668488		3.4717668488

																				Aug-1994				0.1		2.4435336976		1.4435336976		3.4435336976

																				Sep-1994				0.2		2.4162112933		1.4162112933		3.4162112933

																				Oct-1994				-0.2		2.3879781421		1.3879781421		3.3879781421

																				Nov-1994				-0.1		2.3606557377		1.3606557377		3.3606557377

																				Dec-1994				0.2		2.3324225865		1.3324225865		3.3324225865

																				Jan-1995				0.6		2.3041894353		1.3041894353		3.3041894353

																				Feb-1995				1.9		2.2786885246		1.2786885246		3.2786885246

																				Mar-1995				2.1		2.2504553734		1.2504553734		3.2504553734

																				Apr-1995				2.5		2.223132969		1.223132969		3.223132969

																				May-1995				2.9		2.1948998179		1.1948998179		3.1948998179

																				Jun-1995				2.7		2.1675774135		1.1675774135		3.1675774135

																				Jul-1995				2.6		2.1393442623		1.1393442623		3.1393442623

																				Aug-1995				2.2		2.1111111111		1.1111111111		3.1111111111

																				Sep-1995				2.2		2.0837887067		1.0837887067		3.0837887067

																				Oct-1995				2.3		2.0555555556		1.0555555556		3.0555555556

																				Nov-1995				2.1		2.0282331512		1.0282331512		3.0282331512

																				Dec-1995				1.7		2		1		3

																				Jan-1996				1.6		2		1		3

																				Feb-1996				1.3		2		1		3

																				Mar-1996				1.5		2		1		3

																				Apr-1996				1.4		2		1		3

																				May-1996				1.5		2		1		3

																				Jun-1996				1.5		2		1		3

																				Jul-1996				1.3		2		1		3

																				Aug-1996				1.5		2		1		3

																				Sep-1996				1.5		2		1		3

																				Oct-1996				1.8		2		1		3

																				Nov-1996				1.9		2		1		3

																				Dec-1996				2.2		2		1		3

																				Jan-1997				2.2		2		1		3

																				Feb-1997				2.3		2		1		3

																				Mar-1997				1.9		2		1		3

																				Apr-1997				1.7		2		1		3

																				May-1997				1.5		2		1		3

																				Jun-1997				1.7		2		1		3

																				Jul-1997				1.7		2		1		3

																				Aug-1997				1.8		2		1		3

																				Sep-1997				1.7		2		1		3

																				Oct-1997				1.5		2		1		3

																				Nov-1997				0.9		2		1		3

																				Dec-1997				0.8		2		1		3

																				Jan-1998				1.1		2		1		3

																				Feb-1998				1		2		1		3

																				Mar-1998				1		2		1		3

																				Apr-1998				0.9		2		1		3

																				May-1998				1.1		2		1		3

																				Jun-1998				1		2		1		3

																				Jul-1998				1		2		1		3

																				Aug-1998				0.9		2		1		3

																				Sep-1998				0.7		2		1		3

																				Oct-1998				1.1		2		1		3

																				Nov-1998				1.2		2		1		3

																				Dec-1998				1		2		1		3

																				Jan-1999				0.7		2		1		3

																				Feb-1999				0.7		2		1		3

																				Mar-1999				1		2		1		3

																				Apr-1999				1.6		2		1		3

																				May-1999				1.5		2		1		3

																				Jun-1999				1.6		2		1		3

																				Jul-1999				1.9		2		1		3

																				Aug-1999				2.1		2		1		3

																				Sep-1999				2.6		2		1		3

																				Oct-1999				2.3		2		1		3

																				Nov-1999				2.2		2		1		3

																				Dec-1999				2.6		2		1		3

																				Jan-2000				2.2		2		1		3

																				Feb-2000				2.7		2		1		3

																				Mar-2000				3		2		1		3

																				Apr-2000				2.2		2		1		3

																				May-2000				2.4		2		1		3

																				Jun-2000				2.8		2		1		3

																				Jul-2000				2.9		2		1		3

																				Aug-2000				2.6		2		1		3

																				Sep-2000				2.7		2		1		3

																				Oct-2000				2.8		2		1		3

																				Nov-2000				3.2		2		1		3

																				Dec-2000				3.2		2		1		3

																				Jan-2001				3		2		1		3

																				Feb-2001				2.9		2		1		3

																				Mar-2001				2.4		2		1		3

																				Apr-2001				3.5		2		1		3

																				May-2001				3.9		2		1		3

																				Jun-2001				3.4		2		1		3

																				Jul-2001				2.7		2		1		3

																				Aug-2001				2.8		2		1		3

																				Sep-2001				2.6		2		1		3

																				Oct-2001				1.9		2		1		3

																				Nov-2001				0.6		2		1		3

																				Dec-2001				0.7		2		1		3

																				Jan-2002				1.3		2		1		3

																				Feb-2002				1.4		2		1		3

																				Mar-2002				1.9		2		1		3

																				Apr-2002				1.7		2		1		3

																				May-2002				1.1		2		1		3

																				Jun-2002				1.2		2		1		3

																				Jul-2002				2.1		2		1		3

																				Aug-2002				2.5		2		1		3

																				Sep-2002				2.3		2		1		3

																				Oct-2002				3.2		2		1		3

																				Nov-2002				4.4		2		1		3

																				Dec-2002				3.8		2		1		3

																				Jan-2003				4.5		2		1		3

																				Feb-2003				4.7		2		1		3

																				Mar-2003				4.2		2		1		3

																				Apr-2003				2.9		2		1		3

																				May-2003				2.8		2		1		3

																				Jun-2003				2.6		2		1		3

																				Jul-2003				2.1		2		1		3

																				Aug-2003				2		2		1		3

																				Sep-2003				2.2		2		1		3

																				Oct-2003				1.6		2		1		3

																				Nov-2003				1.6		2		1		3

																				Dec-2003				2.1		2		1		3

																				Jan-2004				1.3		2		1		3

																				Feb-2004				0.7		2		1		3

																				Mar-2004				0.8		2		1		3

																				Apr-2004				1.7		2		1		3

																				May-2004				2.4		2		1		3

																				Jun-2004				2.5		2		1		3

																				Jul-2004				2.3		2		1		3

																				Aug-2004				1.8		2		1		3

																				Sep-2004				1.8		2		1		3

																				Oct-2004				2.3		2		1		3

																				Nov-2004				2.4		2		1		3

																				Dec-2004				2.1		2		1		3

																				Jan-2005				1.9		2		1		3

																				Feb-2005				2.1		2		1		3

																				Mar-2005				2.3		2		1		3

																				Apr-2005				2.4		2		1		3

																				May-2005				1.6		2		1		3

																				Jun-2005				1.7		2		1		3

																				Jul-2005				2		2		1		3

																				Aug-2005				2.6		2		1		3

																				Sep-2005				3.2		2		1		3

																				Oct-2005				2.6		2		1		3

																				Nov-2005				2		2		1		3

																				Dec-2005				2.1		2		1		3

																				Jan-2006				2.8		2		1		3

																				Feb-2006				2.2		2		1		3

																				Mar-2006				2.2		2		1		3

																				Apr-2006				2.4		2		1		3

																				May-2006				2.8		2		1		3

																				Jun-2006				2.4		2		1		3

																				Jul-2006				2.3		2		1		3

																				Aug-2006				2.1		2		1		3

																				Sep-2006				0.7		2		1		3

																				Oct-2006				1		2		1		3

																				Nov-2006				1.4		2		1		3

																				Dec-2006				1.7		2		1		3

																				Jan-2007				1.1		2		1		3

																				Feb-2007				2		2		1		3

																				Mar-2007				2.3		2		1		3

																				Apr-2007				2.2		2		1		3

																				May-2007				2.2		2		1		3

																				Jun-2007				2.2		2		1		3

																				Jul-2007				2.2		2		1		3

																				Aug-2007				1.7		2		1		3

																				Sep-2007				2.5		2		1		3

																				Oct-2007				2.4		2		1		3

																				Nov-2007				2.5		2		1		3

																				Dec-2007				2.4		2		1		3

																				Jan-2008				2.2		2		1		3

																				Feb-2008				1.8		2		1		3

																				Mar-2008				1.4		2		1		3

																				Apr-2008				1.7		2		1		3

																				May-2008				2.2		2		1		3

																				Jun-2008				3.1		2		1		3

																				Jul-2008				3.4		2		1		3

																				Aug-2008				3.5		2		1		3

																				Sep-2008				3.4		2		1		3

																				Oct-2008				2.6		2		1		3

																				Nov-2008				2		2		1		3

																				Dec-2008				1.2		2		1		3

																				Jan-2009				1.1		2		1		3

																				Feb-2009				1.4		2		1		3

																				Mar-2009				1.2		2		1		3

																				Apr-2009				0.4		2		1		3

																				May-2009				0.1		2		1		3

																				Jun-2009				-0.3		2		1		3

																				Jul-2009				-0.9		2		1		3

																				Aug-2009				-0.8		2		1		3

																				Sep-2009				-0.9		2		1		3

																				Oct-2009				0.1		2		1		3

																				Nov-2009				1		2		1		3

																				Dec-2009				1.3		2		1		3

																				Jan-2010				1.9		2		1		3

																				Feb-2010				1.6		2		1		3

																				Mar-2010				1.4		2		1		3

																				Apr-2010				1.8		2		1		3

																				May-2010				1.4		2		1		3

																				Jun-2010				1		2		1		3

																				Jul-2010				1.8		2		1		3

																				Aug-2010				1.7		2		1		3

																				Sep-2010				1.9		2		1		3

																				Oct-2010				2.4		2		1		3

																				Nov-2010				2		2		1		3

																				Dec-2010				2.4		2		1		3

																				Jan-2011				2.3		2		1		3

																				Feb-2011				2.2		2		1		3

																				Mar-2011				3.3		2		1		3

																				Apr-2011				3.3		2		1		3

																				May-2011				3.7		2		1		3

																				Jun-2011				3.1		2		1		3

																				Jul-2011				2.7		2		1		3

																				Aug-2011				3.1		2		1		3

																				Sep-2011				3.2		2		1		3

																				Oct-2011				2.9		2		1		3

																				Nov-2011				2.9		2		1		3

																				Dec-2011				2.3		2		1		3

																				Jan-2012				2.5		2		1		3

																				Feb-2012				2.6		2		1		3

																				Mar-2012				1.9		2		1		3

																				Apr-2012				2		2		1		3

																				May-2012				1.2		2		1		3

																				Jun-2012				1.5		2		1		3

																				Jul-2012				1.3		2		1		3

																				Aug-2012				1.2		2		1		3

																				Sep-2012				1.2		2		1		3

																				Oct-2012				1.2		2		1		3

																				Nov-2012				0.8		2		1		3

																				Dec-2012				0.8		2		1		3

																				Jan-2013				0.5		2		1		3

																				Feb-2013				1.2		2		1		3

																				Mar-2013				1		2		1		3

																				Apr-2013				0.4		2		1		3

																				May-2013				0.7		2		1		3

																				Jun-2013				1.2		2		1		3

																				Jul-2013				1.3		2		1		3

																				Aug-2013				1.1		2		1		3

																				Sep-2013				1.1		2		1		3

																				Oct-2013				0.7		2		1		3

																				Nov-2013				0.9		2		1		3

																				Dec-2013				1.2		2		1		3

																				Jan-2014				1.5		2		1		3

																				Feb-2014				1.1		2		1		3

																				Mar-2014				1.5		2		1		3

																				Apr-2014				2		2		1		3

																				May-2014				2.3		2		1		3

																				Jun-2014				2.4		2		1		3

																				Jul-2014				2.1		2		1		3

																				Aug-2014				2.1		2		1		3

																				Sep-2014				2		2		1		3

																				Oct-2014				2.4		2		1		3

																				Nov-2014				2		2		1		3

																				Dec-2014				1.5		2		1		3

																				Jan-2015				1		2		1		3

																				Feb-2015				1		2		1		3

																				Mar-2015				1.2		2		1		3

																				Apr-2015				0.8		2		1		3

																				May-2015				0.9		2		1		3

																				Jun-2015				1		2		1		3

																				Jul-2015				1.3		2		1		3

																				Aug-2015				1.3		2		1		3

																				Sep-2015				1		2		1		3

																				Oct-2015				1		2		1		3

																				Nov-2015				1.4		2		1		3

																				Dec-2015				1.6		2		1		3

																				Jan-2016				2		2		1		3

																				Feb-2016				1.4		2		1		3

																				Mar-2016				1.3		2		1		3

																				Apr-2016				1.7		2		1		3

																				May-2016				1.5		2		1		3

																				Jun-2016				1.5		2		1		3

																				Jul-2016				1.3		2		1		3

																				Aug-2016				1.1		2		1		3

																				Sep-2016				1.3		2		1		3
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		Sheet built with add-in version		1.0.5						MPR / RPM								Date from / Date de		2007m1				2007m1		2007m1		2007m1						2007m1		2007m1		2007m1		2007m1		2007m1		2007m1

														0		3		Date to / Date à		lastvalue(infpc'ccomp)				lastvalue(infpc'ccomp)		lastvalue(infpc'ccomp)		lastvalue(infpc'ccomp)						lastvalue(infpc'ccomp)		lastvalue(infpc'ccomp)		lastvalue(infpc'ccomp)		lastvalue(infpc'ccomp)		lastvalue(infpc'ccomp)		lastvalue(infpc'ccomp)

		Global end of history / Fin de l'histoire globale 				Jun-2016												Series / Série		Famedate				2										round(ytypct(v41693242),1)		round(ytypct(V41755376),1)		round(meanstd_final,1)		round(cpiw_final,1)		round(wmedian_final,1)		round(infpc'ccomp, 1)

																								English / Anglais				French / Français																																																								CEA Whitebook - Print / AEC Whitebook - Impression

																				Chart Number:

Graphique numéro:				2																																																												CEA Whitebook - Presentation / AEC Whitebook - Présentation

																				Chart Title

Titre du graphique				Alternative measures of core inflation used previously																																																												CEA Whitebook - Presentation Half / AEC Whitebook - Présentation Demi

																				Chart Sub-title

Sous-titre du graphique				Year-over-year percentage change, monthly data																																																												CEA Whitebook - Chartpack / AEC Whitebook - Chartpack

																				Notes:

Notes				a. These measures are CPIX; MEANSTD; the weighted median; CPIW; CPI excluding food, energy and the effect of changes in indirect taxes; and the common component. 
For definitions, see Statistics > Indicators > Indicators of Capacity and Inflation Pressures for Canada > Inflation on the Bank of Canada's website.         
																																																												CEA Whitebook - GDP shares / AEC Whitebook - Parts du PIB

																				Source:

Source				Sources: Statistics Canada and Bank of Canada calculations																																																												MPR - Print / RPM - Impression

																				X-Axis Title:

Titre - axe des abscisses																																																																MPR - Presentation / RPM - Présentation

		Data Frequency

Fréquence des données								Monthly										*Right Y-Axis Title

Titre de l'axe droit des Y				%																																																												MPR - Print Half / RPM - Impression Demi

		Number of ticks on the Left Y axis

Nombre de marques sur l'axe des Y de gauche								9										Left Y-Axis Title:

Titre de l'axe gauche des Y																																																																MPR - Presentation Half / RPM - Présentation Demi

		Vertical line at the end of history?

Ligne verticale à la fin de l'histoire?								Yes / Oui										Date of Last Observation:

Date de la dernière observation				September 2016

		Decimals on Left Y axis

Décimales sur l'axe des Y de gauche								0

		Decimals on Right Y axis

Décimales sur l'axe des Y de droite								0										Left or right Y axis?

Axe des Y de gauche ou droite?				Right / Droite		Right / Droite		Right / Droite		Right / Droite		Right / Droite		Right / Droite		Right / Droite		Right / Droite		Right / Droite		Right / Droite		Right / Droite		Right / Droite

		Desired Sig-Figs

Chiffre significatif désiré								2										Series Type

Type de série				Line / Ligne		Area / Aire		Area / Aire		Line / Ligne		Line / Ligne		Line / Ligne		Line / Ligne		Line / Ligne		Line / Ligne		Line / Ligne		Line / Ligne		Line / Ligne

		Visual Standard

Standard visuel								MPR - Print / RPM - Impression										Color of series

Couleur de la série				Canada / Canada		This color / Cette couleur		This color / Cette couleur		Default Color / Couleur par défaut		Default Color / Couleur par défaut		Default Color / Couleur par défaut		Default Color / Couleur par défaut		Default Color / Couleur par défaut		Default Color / Couleur par défaut		Default Color / Couleur par défaut		Default Color / Couleur par défaut		Default Color / Couleur par défaut

		Chart Language

Langue du graphique								English / Anglais										Line Style

Style de la ligne				Full / Plein		Full / Plein		Full / Plein		Full / Plein		Full / Plein		Full / Plein		Full / Plein		Full / Plein		Full / Plein		Full / Plein		Full / Plein		Full / Plein

		Chart Type

Type de graphique								Line / Ligne										Series Visible (excl. markers)?

Séries visibles (sauf marqueurs)				Visible / Visible		Visible / Visible		Visible / Visible		Visible / Visible		Visible / Visible		Visible / Visible		Visible / Visible		Visible / Visible		Visible / Visible		Visible / Visible		Visible / Visible		Visible / Visible

		Bar Gap Width

Largeur des barres								100										Markers

Marqueurs				No / Non		No / Non		No / Non		No / Non		No / Non		No / Non		No / Non		No / Non		No / Non		No / Non		No / Non		No / Non

		Months  between X Axis Major ticks (quarterly)								12										Marker Size

Taille des marqueurs				4		4		4		4		4		4		4		4		4		4		4		4

		Minor ticks at how many Months?								12										Series has legend entry

La série a une légende				Yes / Oui		Yes / Oui		No / Non		No / Non		Yes / Oui		Yes / Oui		Yes / Oui		Yes / Oui		Yes / Oui		Yes / Oui		Yes / Oui		Yes / Oui

				Months

		Legend appears on chart / La légende apparaît sur le graphique								Yes / Oui										English series title

Titre de la série en anglais				Target		Range of alternative measures of core inflationᵃ		Min						Core CPIᵃ		CPI excluding food, energy and the effect of changes in indirect taxesᵃ		MEANSTDᵃ		CPIWᵃ		Median		Common componentᵇ

		Legend displayed over X lines / Légende affichée sur X lignes								2										French series title

Titre de la série en français				Série 1		Série 2		Série 3

		Author Name /  Nom de l'auteur								Monica Sanchez Trujillo										Date		EoH		Target		Range of alternative measures of core inflation		Min						Core CPIᵃ		CPI excluding food, energy and the effect of changes in indirect taxesᵃ		MEANSTDᵃ		CPIWᵃ		Median		Common componentᵇ

		Author Email / E-mail de l'auteur								satr@bank-banque-canada.ca										Jan-2007				2		2.3		2.0						2.3		2.3		2.3		2		2		2.1

		Author Phone Number / Téléphone de l'auteur																		Feb-2007				2		3.1		2.1						2.3		2.4		2.9		2.3		3.1		2.1

																				Mar-2007				2		3.2		2.1						2.3		2.4		2.7		2.3		3.2		2.1

		Chart Comments / Commentaires sur le graphique																		Apr-2007				2		2.9		2.1						2.5		2.5		2.7		2.5		2.9		2.1

																				May-2007				2		2.9		2.2						2.2		2.4		2.9		2.3		2.9		2.2

																				Jun-2007				2		2.8		2.2						2.5		2.7		2.8		2.4		2.5		2.2

																				Jul-2007				2		2.6		1.8						2.3		2.4		2.6		2.3		1.8		2.2

																				Aug-2007				2		2.4		2.1						2.2		2.2		2.3		2.1		2.4		2.2

																				Sep-2007				2		2.3		2						2		2.1		2.3		2.2		2.2		2.1

																				Oct-2007				2		2.2		1.8						1.8		1.9		2.1		2.1		2.2		2.1

																				Nov-2007				2		2.2		1.6						1.6		1.8		1.9		2		2.2		2.1

																				Dec-2007				2		2.4		1.5						1.5		1.7		1.8		2		2.4		2.1

																				Jan-2008				2		2.4		1.4						1.4		1.9		2		2.1		2.4		2.2

																				Feb-2008				2		2.5		1.5						1.5		1.8		2.5		2.1		2.5		2.2

																				Mar-2008				2		2.6		1.3						1.3		1.6		2.6		1.8		2.4		2.2

																				Apr-2008				2		2.5		1.5						1.5		1.7		2.2		2		2.5		2.2

																				May-2008				2		2.6		1.5						1.5		1.7		2.6		2.2		2.6		2.3

																				Jun-2008				2		3.1		1.5						1.5		1.7		2.2		2.6		3.1		2.5

																				Jul-2008				2		2.9		1.5						1.5		1.7		2.2		2.6		2.9		2.4

																				Aug-2008				2		3.1		1.7						1.7		1.7		2.3		2.8		3.1		2.5

																				Sep-2008				2		3.3		1.6						1.7		1.6		3.1		2.9		3.3		2.6

																				Oct-2008				2		3.6		1.5						1.7		1.5		3.3		2.6		3.6		2.6

																				Nov-2008				2		3.1		2.2						2.4		2.2		2.6		2.8		3.1		2.7

																				Dec-2008				2		3.2		2.1						2.4		2.1		2.8		2.6		3.2		2.8

																				Jan-2009				2		3.1		1.2						1.9		1.2		2.1		2.3		3.1		2.8

																				Feb-2009				2		3.1		1.4						1.9		1.4		2.2		2.4		3.1		2.7

																				Mar-2009				2		3.2		1.4						2		1.4		2.3		2.4		3.2		2.8

																				Apr-2009				2		3		1.3						1.8		1.3		1.9		2		3		2.8

																				May-2009				2		2.7		1.3						2		1.3		2		2.1		2.4		2.7

																				Jun-2009				2		2.7		1.3						1.9		1.3		1.9		1.8		2.7		2.6

																				Jul-2009				2		2.4		1.1						1.8		1.1		1.6		1.5		2.2		2.4

																				Aug-2009				2		2.3		1						1.6		1		1.4		1.4		2.2		2.3

																				Sep-2009				2		2.3		0.9						1.5		0.9		1.1		1.2		1.9		2.3

																				Oct-2009				2		2.3		1.3						1.8		1.3		1.3		1.6		1.5		2.3

																				Nov-2009				2		2.1		0.8						1.5		0.8		1		1.7		1.9		2.1

																				Dec-2009				2		2		0.6						1.5		0.6		0.9		1.6		1.4		2

																				Jan-2010				2		2.4		1.3						2		1.3		1.4		1.8		2.4		1.9

																				Feb-2010				2		2.6		1.4						2.1		1.4		1.6		1.6		2.6		1.8

																				Mar-2010				2		1.9		0.9						1.7		0.9		1.3		1.4		1.9		1.7

																				Apr-2010				2		2.3		1.2						1.9		1.2		2		1.6		2.3		1.6

																				May-2010				2		2.3		1.1						1.8		1.1		2.3		1.4		2.2		1.5

																				Jun-2010				2		1.8		1						1.7		1		1.8		1.2		1.4		1.5

																				Jul-2010				2		1.8		0.7						1.6		0.7		1.8		1.3		1.2		1.6

																				Aug-2010				2		1.7		0.7						1.6		0.7		1.4		1.3		1.3		1.7

																				Sep-2010				2		1.6		0.8						1.5		0.8		1.6		1.2		1.5		1.5

																				Oct-2010				2		2		1.1						1.8		1.1		1.8		1.5		2		1.5

																				Nov-2010				2		1.9		0.9						1.4		0.9		1.6		1.1		1.9		1.5

																				Dec-2010				2		1.6		1						1.5		1		1.4		1.4		1.5		1.6

																				Jan-2011				2		1.5		0.9						1.4		0.9		1.5		1.2		1		1.5

																				Feb-2011				2		1.6		0.4						0.9		0.4		0.8		1.1		1.1		1.6

																				Mar-2011				2		1.8		1.3						1.7		1.3		1.3		1.8		1.7		1.8

																				Apr-2011				2		1.8		1						1.6		1		1.2		1.7		1.8		1.8

																				May-2011				2		2.1		1.2						1.8		1.2		1.5		2.1		1.8		1.8

																				Jun-2011				2		1.8		0.7						1.3		0.7		1.1		1.8		1.4		1.8

																				Jul-2011				2		1.9		1.1						1.6		1.1		1.5		1.9		1.9		1.8

																				Aug-2011				2		2.1		1.4						1.9		1.4		1.9		2.1		2.1		1.8

																				Sep-2011				2		2.3		1.8						2.2		1.8		2.2		2.3		2.3		1.9

																				Oct-2011				2		2.3		1.4						2.1		1.4		2.2		2.2		2.3		1.8

																				Nov-2011				2		2.1		1.5						2.1		1.5		2.1		2.1		2		1.8

																				Dec-2011				2		2.2		1.2						1.9		1.2		2		1.9		2.2		1.9

																				Jan-2012				2		2.6		1.5						2.1		1.5		2.3		2.1		2.6		1.9

																				Feb-2012				2		2.3		1.6						2.3		1.6		2.3		2.2		2.3		2

																				Mar-2012				2		2.2		1.4						1.9		1.4		2.2		1.7		2.1		1.8

																				Apr-2012				2		2.4		1.8						2.1		1.8		2.4		2		2.4		1.9

																				May-2012				2		1.8		1.4						1.8		1.4		1.5		1.5		1.8		1.7

																				Jun-2012				2		2		1.6						2		1.6		1.6		1.6		2		1.8

																				Jul-2012				2		2		1.2						1.7		1.2		1.4		1.4		2		1.7

																				Aug-2012				2		1.9		1						1.6		1		1.5		1.4		1.9		1.7

																				Sep-2012				2		1.6		0.7						1.3		0.7		1.2		1.2		1.4		1.6

																				Oct-2012				2		1.7		0.9						1.3		0.9		1.3		1.2		1.5		1.7

																				Nov-2012				2		1.7		0.8						1.2		0.8		1.1		1.1		1.4		1.7

																				Dec-2012				2		1.7		0.7						1.1		0.7		1.1		1.1		1.1		1.7

																				Jan-2013				2		1.6		0.5						1		0.5		0.8		0.9		1.4		1.6

																				Feb-2013				2		1.7		1						1.4		1		1.6		1.3		1.7		1.6

																				Mar-2013				2		1.7		0.9						1.4		0.9		1.2		1.3		1.6		1.7

																				Apr-2013				2		1.6		0.6						1.1		0.6		1		1		1.4		1.6

																				May-2013				2		1.6		0.6						1.1		0.6		1		1		1.3		1.6

																				Jun-2013				2		1.7		0.9						1.3		0.9		1.7		1.2		1.7		1.5

																				Jul-2013				2		1.7		1.1						1.4		1.1		1.6		1.4		1.7		1.6

																				Aug-2013				2		1.7		0.9						1.3		0.9		1.6		1.3		1.7		1.5

																				Sep-2013				2		1.6		0.9						1.3		0.9		1.4		1.2		1.6		1.6

																				Oct-2013				2		1.6		0.9						1.2		0.9		1.4		1		1.6		1.5

																				Nov-2013				2		1.4		0.7						1.1		0.7		1		1.1		1.2		1.4

																				Dec-2013				2		1.5		1						1.3		1		1.5		1.3		1.5		1.5

																				Jan-2014				2		1.5		1.3						1.4		1.3		1.4		1.5		1.5		1.5

																				Feb-2014				2		1.4		1.2						1.2		1.2		1.2		1.2		1.4		1.4

																				Mar-2014				2		1.6		1.3						1.3		1.3		1.5		1.3		1.6		1.5

																				Apr-2014				2		1.8		1.3						1.4		1.3		1.8		1.6		1.5		1.5

																				May-2014				2		1.8		1.4						1.7		1.4		1.8		1.8		1.8		1.5

																				Jun-2014				2		1.9		1.5						1.8		1.5		1.8		1.9		1.8		1.6

																				Jul-2014				2		1.7		1.5						1.7		1.5		1.5		1.7		1.5		1.6

																				Aug-2014				2		2.1		1.4						2.1		2		1.4		1.8		1.6		1.5

																				Sep-2014				2		2.1		1.3						2.1		1.9		1.3		1.9		1.5		1.6

																				Oct-2014				2		2.3		1.5						2.3		2		1.5		2		1.6		1.6

																				Nov-2014				2		2.1		1.8						2.1		2		1.8		2		1.8		1.8

																				Dec-2014				2		2.2		1.6						2.2		1.9		1.9		1.8		1.6		1.7

																				Jan-2015				2		2.2		1.8						2.2		1.9		2		1.9		1.8		1.8

																				Feb-2015				2		2.1		1.7						2.1		1.8		1.9		1.9		1.8		1.7

																				Mar-2015				2		2.4		1.6						2.4		2		2.1		2		1.8		1.6

																				Apr-2015				2		2.3		1.6						2.3		1.9		2		1.8		1.6		1.7

																				May-2015				2		2.2		1.7						2.2		1.8		2.1		1.8		1.8		1.7

																				Jun-2015				2		2.3		1.7						2.3		1.8		2.1		1.9		2		1.7

																				Jul-2015				2		2.4		1.7						2.4		2		2.2		2		2.4		1.7

																				Aug-2015				2		2.1		1.7						2.1		1.8		2		1.9		2		1.7

																				Sep-2015				2		2.1		1.6						2.1		1.8		1.9		1.8		1.6		1.7

																				Oct-2015				2		2.1		1.6						2.1		1.7		1.8		1.8		1.6		1.7

																				Nov-2015				2		2		1.8						2		1.8		1.8		1.8		1.8		1.8

																				Dec-2015				2		2		1.7						1.9		1.7		1.7		1.8		2		1.8

																				Jan-2016				2		2.1		1.8						2		1.8		1.8		1.9		2.1		1.8

																				Feb-2016				2		2		1.7						1.9		1.7		1.9		1.7		2		1.8

																				Mar-2016				2		2.3		1.7						2.1		1.7		1.9		1.7		2.3		1.8

																				Apr-2016				2		2.2		1.8						2.2		1.9		2		1.8		2		1.8

																				May-2016				2		2.1		1.7						2.1		2.1		2		1.8		2		1.7

																				Jun-2016				2		2.1		1.7						2.1		2.1		2		1.8		2		1.7
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																				Aug-2016				2		1.9		1.5						1.8		1.8		1.8		1.5		1.9		1.6

																				Sep-2016				2		1.9		1.2						1.8		1.9		1.2		1.5		1.6		1.5
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FAME Persistence2

		96		1992-2016

		Settings - Paramètres		$F$8		A1		OK		10/21/16 9:34		TRUE		*open <acc r> "r:/res/curr/pri/db/common_component.db" as infpc 						0		Preserve		FALSE		FALSE		FALSE

		Settings - Paramètres		$C$46		A1:B1		@open.db		10/21/16 9:34		TRUE		@open.db						0		Preserve		TRUE		TRUE		FALSE

		Settings - Paramètres		$J$5		A1		42551		10/21/16 9:33		TRUE		Famedate		2016q2		2016q2		0		Quarterly		FALSE		FALSE		FALSE

		Settings - Paramètres		$F$7		A1		OK		10/21/16 9:34		TRUE		*open <acc r> "R:\res\curr\pri\Tools\trimmed_mean\tm_test_ms.db" as tm_wm						0		Preserve		FALSE		FALSE		FALSE

		Settings - Paramètres		$F$26		A1		OK		10/21/16 9:34		TRUE		*						0		Preserve		FALSE		FALSE		FALSE

		Settings - Paramètres		$F$5		A1		OK		10/21/16 9:33		TRUE		*$connect "FAMEMART"						0		Preserve		FALSE		FALSE		FALSE

		Settings - Paramètres		$C$48		A1:B1		@OPEN.CONNECTIONS		10/21/16 9:34		TRUE		@OPEN.CONNECTIONS						0		Preserve		TRUE		TRUE		FALSE

		Settings - Paramètres		$F$25		A1		OK		10/21/16 9:34		TRUE		*						0		Preserve		FALSE		FALSE		FALSE

		Settings - Paramètres		$F$4		A1		OK		10/21/16 9:33		TRUE		*load "Z:\FAMEProcedures\martutils.pc"						0		Preserve		FALSE		FALSE		FALSE

		Settings - Paramètres		$F$6		A1		OK		10/21/16 9:34		TRUE		*open <acc r> "r:/res/curr/pri/cpi_products/allcpidata.db" as allcpi						0		Preserve		FALSE		FALSE		FALSE

		Settings - Paramètres		$C$47		A1:B1		@search.db		10/21/16 9:34		TRUE		@search.db						0		Preserve		TRUE		TRUE		FALSE

		Settings - Paramètres		$F$24		A1		OK		10/21/16 9:34		TRUE		*						0		Preserve		FALSE		FALSE		FALSE

		Settings - Paramètres		$F$3		A1		OK		10/21/16 9:33		TRUE		*ignore off; convert automatic off						0		Preserve		FALSE		FALSE		FALSE

		Settings - Paramètres		$F$2		A1		OK		10/21/16 9:33		TRUE		*disc all; close all						0		Preserve		FALSE		FALSE		FALSE

		inflation_hist		$J$28		A1:A501		27425		10/21/16 9:34

		inflation_hist		$L$28		A1:A501		11.7		10/21/16 9:34

		core_range		$J$28		A1:A117		39113		10/21/16 9:34

		core_range		$L$28		A1		2		10/21/16 9:34

		core_range		$Q$28		A1:A117		2.3		10/21/16 9:34

		core_range		$R$28		A1:A117		2.3		10/21/16 9:34

		core_range		$S$28		A1:A117		2.3		10/21/16 9:34

		core_range		$T$28		A1:A117		2		10/21/16 9:34

		core_range		$U$28		A1:A117		2		10/21/16 9:34

		core_range		$V$28		A1:A117		2.1		10/21/16 9:34

		1992-2016		$J$28		A1:A297		33634		10/21/16 9:34

		1992-2016		$L$28		A1:A297		2.6		10/21/16 9:34

		1992-2016		$M$28		A1:A297		1.5		10/21/16 9:34

		1992-2016		$N$28		A1:A297		1.9		10/21/16 9:34

		1992-2016		$O$28		A1		2		10/21/16 9:34

		Table1		$B$1		A1		OK		10/21/16 9:34

		Table1		$B$2		A1		OK		10/21/16 9:34

		Table1		$B$3		A1		OK		10/21/16 9:34

		Table1		$K$3		A1		2016Q2		10/21/16 9:34

		Table1		$D$9		A1		2016M9		10/21/16 9:34

		Table1		$E$9		A1		2016M9		10/21/16 9:34

		Table1		$G$9		A1		2016M9		10/21/16 9:34

		Table1		$H$9		A1		2016M9		10/21/16 9:34

		Table1		$C$10		A1		7.1391608813		10/21/16 9:34

		Table1		$D$10		A1		1.9126243705		10/21/16 9:34

		Table1		$E$10		A1		1.8623549962		10/21/16 9:34

		Table1		$F$10		A1		2.9061767851		10/21/16 9:34

		Table1		$G$10		A1		1.1313133221		10/21/16 9:34

		Table1		$H$10		A1		0.8724045115		10/21/16 9:34

		Table1		$D$11		A1		2.3594338265		10/21/16 9:34

		Table1		$E$11		A1		2.3957266087		10/21/16 9:34

		Table1		$G$11		A1		2.5607419952		10/21/16 9:34

		Table1		$H$11		A1		2.5297789896		10/21/16 9:34

		Table1		$C$12		A1		8.8712707182		10/21/16 9:34

		Table1		$D$12		A1		8.0097402597		10/21/16 9:34

		Table1		$E$12		A1		7.4988505747		10/21/16 9:34

		Table1		$F$12		A1		1.6646164185		10/21/16 9:34

		Table1		$G$12		A1		1.5290357814		10/21/16 9:34

		Table1		$H$12		A1		0.988568614		10/21/16 9:34

		Table1		$C$13		A1		10.8820262217		10/21/16 9:34

		Table1		$D$13		A1		3.5202167414		10/21/16 9:34

		Table1		$E$13		A1		2.9945855379		10/21/16 9:34

		Table1		$F$13		A1		2.9838321205		10/21/16 9:34

		Table1		$G$13		A1		2.2189398975		10/21/16 9:34

		Table1		$H$13		A1		1.8699435155		10/21/16 9:34

		Table1		$D$14		A1		4.8620029895		10/21/16 9:34

		Table1		$E$14		A1		4.2548500882		10/21/16 9:34

		Table1		$G$14		A1		2.2278251302		10/21/16 9:34

		Table1		$H$14		A1		1.8066452613		10/21/16 9:34

		Table1		$C$21		A1		2.9061767851		10/21/16 9:34

		Table1		$D$21		A1		1.1313133221		10/21/16 9:34

		Table1		$E$21		A1		0.8724045115		10/21/16 9:34

		Table1		$F$21		A1		2.9061767851		10/21/16 9:34

		Table1		$G$21		A1		1.1313133221		10/21/16 9:34

		Table1		$H$21		A1		0.8724045115		10/21/16 9:34

		Table1		$D$22		A1		2.5607419952		10/21/16 9:34

		Table1		$E$22		A1		2.5297789896		10/21/16 9:34

		Table1		$F$22		A1				10/21/16 9:34

		Table1		$G$22		A1		2.5607419952		10/21/16 9:34

		Table1		$H$22		A1		2.5297789896		10/21/16 9:34

		Table1		$C$23		A1		1.6646164185		10/21/16 9:34

		Table1		$D$23		A1		1.5290357814		10/21/16 9:34

		Table1		$E$23		A1		0.988568614		10/21/16 9:34

		Table1		$F$23		A1				10/21/16 9:34

		Table1		$G$23		A1		1.5290357814		10/21/16 9:34

		Table1		$H$23		A1		0.988568614		10/21/16 9:34

		Table1		$C$24		A1		2.9838321205		10/21/16 9:34

		Table1		$D$24		A1		2.2189398975		10/21/16 9:34

		Table1		$E$24		A1		1.8699435155		10/21/16 9:34

		Table1		$F$24		A1		2.9838321205		10/21/16 9:34

		Table1		$G$24		A1		2.2189398975		10/21/16 9:34

		Table1		$H$24		A1		1.8699435155		10/21/16 9:34

		Table1		$D$25		A1		2.2278251302		10/21/16 9:34

		Table1		$E$25		A1		1.8066452613		10/21/16 9:34

		Table1		$F$25		A1				10/21/16 9:34

		Table1		$G$25		A1		2.2278251302		10/21/16 9:34

		Table1		$H$25		A1		1.8066452613		10/21/16 9:34

		1992-2014		$J$28		A1:A276		33634		10/21/16 9:34

		1992-2014		$L$28		A1:A276		2.6		10/21/16 9:34

		1992-2014		$M$28		A1:A276		1.5		10/21/16 9:34

		1992-2014		$N$28		A1:A276		1.9		10/21/16 9:34

		1992-2014		$O$28		A1		2		10/21/16 9:34
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																				Chart Title
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		Data Frequency

Fréquence des données								Monthly										*Right Y-Axis Title

Titre de l'axe droit des Y				%																																																												MPR - Print Half / RPM - Impression Demi

		Number of ticks on the Left Y axis

Nombre de marques sur l'axe des Y de gauche								7										Left Y-Axis Title:

Titre de l'axe gauche des Y																																																																MPR - Presentation Half / RPM - Présentation Demi

		Vertical line at the end of history?

Ligne verticale à la fin de l'histoire?								Yes / Oui										Date of Last Observation:

Date de la dernière observation				September 2016

		Decimals on Left Y axis

Décimales sur l'axe des Y de gauche								0

		Decimals on Right Y axis

Décimales sur l'axe des Y de droite								1										Left or right Y axis?

Axe des Y de gauche ou droite?				Right / Droite		Right / Droite		Right / Droite		Right / Droite		Right / Droite		Right / Droite		Right / Droite		Right / Droite		Right / Droite		Right / Droite		Right / Droite		Right / Droite

		Desired Sig-Figs

Chiffre significatif désiré								2										Series Type

Type de série				Line / Ligne		Line / Ligne		Line / Ligne		Line / Ligne		Line / Ligne		Line / Ligne		Line / Ligne		Line / Ligne		Line / Ligne		Line / Ligne		Line / Ligne		Line / Ligne

		Visual Standard

Standard visuel								MPR - Print / RPM - Impression										Color of series

Couleur de la série				Black / Noir		Canada / Canada		United States / États-Unis		Black / Noir		Default Color / Couleur par défaut		Default Color / Couleur par défaut		Default Color / Couleur par défaut		Default Color / Couleur par défaut		Default Color / Couleur par défaut		Default Color / Couleur par défaut		Default Color / Couleur par défaut		Default Color / Couleur par défaut

		Chart Language

Langue du graphique								English / Anglais										Line Style

Style de la ligne				Full / Plein		Full / Plein		Full / Plein		Dashed / Pointillé		Full / Plein		Full / Plein		Full / Plein		Full / Plein		Full / Plein		Full / Plein		Full / Plein		Full / Plein

		Chart Type

Type de graphique								Line / Ligne										Series Visible (excl. markers)?

Séries visibles (sauf marqueurs)				Visible / Visible		Visible / Visible		Visible / Visible		Visible / Visible		Visible / Visible		Visible / Visible		Visible / Visible		Visible / Visible		Visible / Visible		Visible / Visible		Visible / Visible		Visible / Visible

		Bar Gap Width

Largeur des barres								100										Markers

Marqueurs				No / Non		No / Non		No / Non		No / Non		No / Non		No / Non		No / Non		No / Non		No / Non		No / Non		No / Non		No / Non

		Months  between X Axis Major ticks (quarterly)								24										Marker Size

Taille des marqueurs				4		4		4		4		4		4		4		4		4		4		4		4

		Minor ticks at how many Months?								24										Series has legend entry

La série a une légende				Yes / Oui		Yes / Oui		Yes / Oui		No / Non		Yes / Oui		Yes / Oui		Yes / Oui		Yes / Oui		Yes / Oui		Yes / Oui		Yes / Oui		Yes / Oui

				Months

		Legend appears on chart / La légende apparaît sur le graphique								Yes / Oui										English series title

Titre de la série en anglais				CPI-common		CPI-trim		CPI-median		Inflation target

		Legend displayed over X lines / Légende affichée sur X lignes								2										French series title

Titre de la série en français				Série 1		Série 2		Série 3

		Author Name /  Nom de l'auteur								Monica Sanchez Trujillo										Date		EoH		CPI-common		CPI-trim		CPI-median		Inflation target

		Author Email / E-mail de l'auteur								satr@bank-banque-canada.ca										Jan-1992				2.6		1.5		1.9		3.7322404372

		Author Phone Number / Téléphone de l'auteur																		Feb-1992				2.3		1.4		1.9		3.668852459

																				Mar-1992				2.2		1.4		1.9		3.6010928962

		Chart Comments / Commentaires sur le graphique																		Apr-1992				2.1		1.4		1.8		3.5355191257

																				May-1992				2		1.3		1.8		3.4677595628

																				Jun-1992				1.9		1.3		1.8		3.4021857923

																				Jul-1992				2		1.4		1.8		3.3344262295

																				Aug-1992				2.1		1.3		1.6		3.2666666667

																				Sep-1992				2.1		1.3		1.5		3.2010928962

																				Oct-1992				2.2		1.4		1.6		3.1333333333

																				Nov-1992				2.1		1.5		1.6		3.0677595628

																				Dec-1992				2.2		1.9		2		3

																				Jan-1993				2.1		1.9		2.1		2.9716117216

																				Feb-1993				2.1		2		2		2.945970696

																				Mar-1993				2		1.9		1.9		2.9175824176

																				Apr-1993				2		1.9		2		2.8901098901

																				May-1993				1.9		1.8		2		2.8617216117

																				Jun-1993				1.9		1.8		2		2.8342490842

																				Jul-1993				1.7		1.8		2		2.8058608059

																				Aug-1993				1.6		1.8		2		2.7774725275

																				Sep-1993				1.7		1.9		2.1		2.75

																				Oct-1993				1.6		1.9		2.1		2.7216117216

																				Nov-1993				1.5		1.8		2		2.6941391941

																				Dec-1993				1.5		1.7		1.9		2.6657509158

																				Jan-1994				1.4		1.6		1.8		2.6373626374

																				Feb-1994				1.4		1.7		1.9		2.6117216117

																				Mar-1994				1.3		1.7		1.9		2.5833333333

																				Apr-1994				1.2		1.7		1.8		2.5558608059

																				May-1994				1.1		1.5		1.6		2.5274725275

																				Jun-1994				1.2		1.5		1.6		2.5

																				Jul-1994				1.2		1.6		1.6		2.4717668488

																				Aug-1994				1.1		1.5		1.5		2.4435336976

																				Sep-1994				1.1		1.5		1.5		2.4162112933

																				Oct-1994				0.9		1.5		1.4		2.3879781421

																				Nov-1994				1.1		1.5		1.5		2.3606557377

																				Dec-1994				1.2		1.6		1.6		2.3324225865

																				Jan-1995				1.2		1.8		1.7		2.3041894353

																				Feb-1995				1.2		1.9		1.8		2.2786885246

																				Mar-1995				1.3		2		1.8		2.2504553734

																				Apr-1995				1.3		2.1		2		2.223132969

																				May-1995				1.5		2.4		2.1		2.1948998179

																				Jun-1995				1.5		2.3		2.1		2.1675774135

																				Jul-1995				1.5		2.2		2.1		2.1393442623

																				Aug-1995				1.5		2.2		2.1		2.1111111111

																				Sep-1995				1.6		2.1		2		2.0837887067

																				Oct-1995				1.6		2.1		2		2.0555555556

																				Nov-1995				1.5		2		1.9		2.0282331512

																				Dec-1995				1.4		1.7		1.7		2

																				Jan-1996				1.4		1.6		1.7		2

																				Feb-1996				1.3		1.5		1.6		2

																				Mar-1996				1.4		1.4		1.6		2

																				Apr-1996				1.4		1.3		1.4		2

																				May-1996				1.4		1.3		1.4		2

																				Jun-1996				1.4		1.3		1.4		2

																				Jul-1996				1.3		1.3		1.4		2

																				Aug-1996				1.4		1.2		1.4		2

																				Sep-1996				1.4		1.3		1.4		2

																				Oct-1996				1.5		1.4		1.6		2

																				Nov-1996				1.6		1.5		1.6		2

																				Dec-1996				1.6		1.6		1.7		2

																				Jan-1997				1.6		1.6		1.6		2

																				Feb-1997				1.6		1.4		1.5		2

																				Mar-1997				1.6		1.5		1.5		2

																				Apr-1997				1.6		1.4		1.4		2

																				May-1997				1.6		1.3		1.4		2

																				Jun-1997				1.5		1.4		1.4		2

																				Jul-1997				1.5		1.2		1.4		2

																				Aug-1997				1.5		1.3		1.4		2

																				Sep-1997				1.5		1.1		1.3		2

																				Oct-1997				1.5		1.1		1.3		2

																				Nov-1997				1.4		0.9		1.2		2

																				Dec-1997				1.4		0.9		1.2		2

																				Jan-1998				1.4		1.1		1.3		2

																				Feb-1998				1.6		1.1		1.4		2

																				Mar-1998				1.5		0.9		1.3		2

																				Apr-1998				1.5		0.8		1.2		2

																				May-1998				1.6		0.9		1.2		2

																				Jun-1998				1.6		0.9		1.2		2

																				Jul-1998				1.6		1		1.2		2

																				Aug-1998				1.7		1.1		1.2		2

																				Sep-1998				1.7		1		1.2		2

																				Oct-1998				1.7		1.1		1.2		2

																				Nov-1998				1.8		1.2		1.3		2

																				Dec-1998				1.8		1.1		1.2		2

																				Jan-1999				1.8		1		1.1		2

																				Feb-1999				1.7		1		1.1		2

																				Mar-1999				1.7		1.2		1.2		2

																				Apr-1999				1.8		1.4		1.3		2

																				May-1999				1.8		1.3		1.3		2

																				Jun-1999				1.7		1.3		1.3		2

																				Jul-1999				1.7		1.3		1.3		2

																				Aug-1999				1.6		1.3		1.3		2

																				Sep-1999				1.6		1.5		1.4		2

																				Oct-1999				1.6		1.5		1.4		2

																				Nov-1999				1.6		1.5		1.4		2

																				Dec-1999				1.6		1.7		1.5		2

																				Jan-2000				1.4		1.5		1.4		2

																				Feb-2000				1.5		1.7		1.4		2

																				Mar-2000				1.5		1.7		1.5		2

																				Apr-2000				1.4		1.5		1.4		2

																				May-2000				1.5		1.6		1.5		2

																				Jun-2000				1.6		1.8		1.7		2

																				Jul-2000				1.7		1.9		1.7		2

																				Aug-2000				1.7		1.9		1.8		2

																				Sep-2000				1.6		1.9		1.8		2

																				Oct-2000				1.6		2		1.8		2

																				Nov-2000				1.7		2.1		1.9		2

																				Dec-2000				1.7		2.2		2.1		2

																				Jan-2001				1.8		2.3		2.2		2

																				Feb-2001				1.9		2.3		2.2		2

																				Mar-2001				1.9		2.3		2.2		2

																				Apr-2001				2		2.5		2.3		2

																				May-2001				1.9		2.6		2.4		2

																				Jun-2001				2		2.5		2.3		2

																				Jul-2001				2		2.5		2.4		2

																				Aug-2001				2		2.4		2.3		2

																				Sep-2001				2		2.3		2.2		2

																				Oct-2001				2.1		2.2		2.2		2

																				Nov-2001				2.1		1.9		2		2

																				Dec-2001				2.2		1.9		2		2

																				Jan-2002				2.1		2		2.1		2

																				Feb-2002				2.1		2.1		2.2		2

																				Mar-2002				2.1		2.1		2.2		2

																				Apr-2002				2.2		2.3		2.2		2

																				May-2002				2.1		2.1		2.1		2

																				Jun-2002				2.1		2.1		2.1		2

																				Jul-2002				2.1		2.1		2		2

																				Aug-2002				2.2		2.3		2.2		2

																				Sep-2002				2.1		2.3		2.2		2

																				Oct-2002				2.1		2.3		2.2		2

																				Nov-2002				2.1		2.5		2.3		2

																				Dec-2002				1.9		2.5		2.3		2

																				Jan-2003				2.1		2.5		2.2		2

																				Feb-2003				2		2.5		2.3		2

																				Mar-2003				2		2.5		2.3		2

																				Apr-2003				1.8		2.1		2.1		2

																				May-2003				1.8		2.1		2.1		2

																				Jun-2003				1.8		2.1		2		2

																				Jul-2003				1.8		2		2.1		2

																				Aug-2003				1.8		1.9		1.9		2

																				Sep-2003				1.8		1.9		1.9		2

																				Oct-2003				1.9		1.9		1.9		2

																				Nov-2003				1.8		1.9		1.9		2

																				Dec-2003				2		1.9		1.9		2

																				Jan-2004				1.8		1.8		1.9		2

																				Feb-2004				1.8		1.6		1.6		2

																				Mar-2004				1.8		1.6		1.6		2

																				Apr-2004				2		1.7		1.8		2

																				May-2004				1.9		1.7		1.8		2

																				Jun-2004				1.9		1.7		1.9		2

																				Jul-2004				1.8		1.7		1.9		2

																				Aug-2004				1.8		1.8		2		2

																				Sep-2004				1.8		1.8		2		2

																				Oct-2004				1.8		1.8		2.1		2

																				Nov-2004				1.9		1.9		2.1		2

																				Dec-2004				1.8		1.9		2.2		2

																				Jan-2005				1.9		1.8		2		2

																				Feb-2005				1.8		1.8		2		2

																				Mar-2005				1.8		1.9		2.1		2

																				Apr-2005				1.9		1.9		2.1		2

																				May-2005				1.8		1.9		2		2

																				Jun-2005				1.9		1.8		1.9		2

																				Jul-2005				1.9		1.7		1.8		2

																				Aug-2005				2		1.8		1.8		2

																				Sep-2005				1.9		1.8		1.8		2

																				Oct-2005				1.8		1.8		1.8		2

																				Nov-2005				1.9		1.7		1.7		2

																				Dec-2005				1.9		1.7		1.8		2

																				Jan-2006				2		1.8		1.9		2

																				Feb-2006				2		1.8		2		2

																				Mar-2006				1.9		1.8		2		2

																				Apr-2006				1.9		1.7		1.9		2

																				May-2006				1.9		1.9		2		2

																				Jun-2006				1.8		1.8		2.1		2

																				Jul-2006				1.9		2		2.2		2

																				Aug-2006				2		2.1		2.2		2

																				Sep-2006				2		2.3		2.4		2

																				Oct-2006				2.1		2.3		2.4		2

																				Nov-2006				2.1		2.5		2.5		2

																				Dec-2006				2		2.5		2.5		2

																				Jan-2007				2.1		2.5		2.5		2

																				Feb-2007				2.1		2.7		2.6		2

																				Mar-2007				2.1		2.7		2.6		2

																				Apr-2007				2.1		2.8		2.7		2

																				May-2007				2.2		2.7		2.7		2

																				Jun-2007				2.2		2.8		2.8		2

																				Jul-2007				2.2		2.7		2.8		2

																				Aug-2007				2.2		2.5		2.7		2

																				Sep-2007				2.1		2.4		2.6		2

																				Oct-2007				2.1		2.3		2.4		2

																				Nov-2007				2.1		2.1		2.3		2

																				Dec-2007				2.1		2.1		2.3		2

																				Jan-2008				2.2		2.3		2.4		2

																				Feb-2008				2.2		2.2		2.3		2

																				Mar-2008				2.2		2		2.2		2

																				Apr-2008				2.2		2.3		2.3		2

																				May-2008				2.3		2.3		2.3		2

																				Jun-2008				2.5		2.4		2.4		2

																				Jul-2008				2.4		2.5		2.5		2

																				Aug-2008				2.5		2.7		2.5		2

																				Sep-2008				2.6		2.6		2.5		2

																				Oct-2008				2.6		2.6		2.6		2

																				Nov-2008				2.7		2.8		2.7		2

																				Dec-2008				2.8		2.7		2.6		2

																				Jan-2009				2.8		2.5		2.5		2

																				Feb-2009				2.7		2.5		2.5		2

																				Mar-2009				2.8		2.5		2.5		2

																				Apr-2009				2.8		2.1		2.3		2

																				May-2009				2.7		2.2		2.3		2

																				Jun-2009				2.6		2.1		2.2		2

																				Jul-2009				2.4		1.8		2		2

																				Aug-2009				2.3		1.7		2		2

																				Sep-2009				2.3		1.5		2.1		2

																				Oct-2009				2.3		1.7		2.1		2

																				Nov-2009				2.1		1.8		2.1		2

																				Dec-2009				2		1.7		2.1		2

																				Jan-2010				1.9		1.7		2.1		2

																				Feb-2010				1.8		1.6		2		2

																				Mar-2010				1.7		1.4		1.8		2

																				Apr-2010				1.6		1.6		1.9		2

																				May-2010				1.5		1.5		1.7		2

																				Jun-2010				1.5		1.4		1.6		2

																				Jul-2010				1.6		1.5		1.6		2

																				Aug-2010				1.7		1.5		1.4		2

																				Sep-2010				1.5		1.5		1.4		2

																				Oct-2010				1.5		1.6		1.4		2

																				Nov-2010				1.5		1.2		1.2		2

																				Dec-2010				1.6		1.3		1.3		2

																				Jan-2011				1.5		1.3		1.2		2

																				Feb-2011				1.6		1.1		1.1		2

																				Mar-2011				1.8		1.5		1.5		2

																				Apr-2011				1.8		1.5		1.4		2

																				May-2011				1.8		1.8		1.7		2

																				Jun-2011				1.8		1.7		1.7		2

																				Jul-2011				1.8		1.8		1.7		2

																				Aug-2011				1.8		2		1.9		2

																				Sep-2011				1.9		2.1		1.9		2

																				Oct-2011				1.8		2.1		2		2

																				Nov-2011				1.8		2.2		2.1		2

																				Dec-2011				1.9		2.1		2		2

																				Jan-2012				1.9		2.2		2.1		2

																				Feb-2012				2		2.4		2.2		2

																				Mar-2012				1.8		2.1		2.1		2

																				Apr-2012				1.9		2.3		2.2		2

																				May-2012				1.7		1.8		1.9		2

																				Jun-2012				1.8		1.7		1.9		2

																				Jul-2012				1.7		1.7		1.9		2

																				Aug-2012				1.7		1.7		1.9		2

																				Sep-2012				1.6		1.5		1.9		2

																				Oct-2012				1.7		1.4		1.8		2

																				Nov-2012				1.7		1.3		1.7		2

																				Dec-2012				1.7		1.3		1.7		2

																				Jan-2013				1.6		1.1		1.5		2

																				Feb-2013				1.6		1.3		1.7		2

																				Mar-2013				1.7		1.2		1.6		2

																				Apr-2013				1.6		1		1.5		2

																				May-2013				1.6		1.1		1.6		2

																				Jun-2013				1.5		1.3		1.7		2

																				Jul-2013				1.6		1.3		1.7		2

																				Aug-2013				1.5		1.2		1.6		2

																				Sep-2013				1.6		1.3		1.6		2

																				Oct-2013				1.5		1.2		1.6		2

																				Nov-2013				1.4		1.3		1.6		2

																				Dec-2013				1.5		1.4		1.7		2

																				Jan-2014				1.5		1.5		1.8		2

																				Feb-2014				1.4		1.4		1.6		2

																				Mar-2014				1.5		1.5		1.7		2

																				Apr-2014				1.5		1.6		1.7		2

																				May-2014				1.5		1.7		1.7		2

																				Jun-2014				1.6		1.7		1.7		2

																				Jul-2014				1.6		1.5		1.6		2

																				Aug-2014				1.5		1.6		1.5		2

																				Sep-2014				1.6		1.6		1.6		2

																				Oct-2014				1.6		1.6		1.6		2

																				Nov-2014				1.8		1.6		1.6		2

																				Dec-2014				1.7		1.6		1.6		2

																				Jan-2015				1.8		1.6		1.7		2

																				Feb-2015				1.7		1.6		1.6		2

																				Mar-2015				1.6		1.6		1.7		2

																				Apr-2015				1.7		1.5		1.6		2

																				May-2015				1.7		1.6		1.7		2

																				Jun-2015				1.7		1.6		1.7		2

																				Jul-2015				1.7		1.8		1.9		2

																				Aug-2015				1.7		1.8		1.9		2

																				Sep-2015				1.7		1.8		1.9		2

																				Oct-2015				1.7		1.8		1.9		2

																				Nov-2015				1.8		1.9		2		2

																				Dec-2015				1.8		1.9		2.1		2

																				Jan-2016				1.8		2		2.1		2

																				Feb-2016				1.8		1.9		2.1		2

																				Mar-2016				1.8		1.9		2.1		2

																				Apr-2016				1.8		2.1		2.3		2
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Table1

		disc all; close all		OK		1975q1		1991q1		1995q1		1975q1		1991q1		1995q1

		connect to "#40001" on "lafame" as fameserver 		OK		1991q1		lastvalue(v62305752)		lastvalue(v62305752)		1991q1		lastvalue(v62305752)		lastvalue(v62305752)

		open <acc r> famemart on fameserver		OK		1975m1		1991m2		1995m1		1975m1		1991m2		1995m1						2016Q2

						1991m1		lastvalue(v41690973)		lastvalue(v41690973)		1991m1		lastvalue(v41690973)		lastvalue(v41690973)

				Table 1: Inflation targeting has reduced volatility

						Average (per cent)						Standard deviation

		datefmt(famedate,""<year>Q<fp>"")				1975M1 to 		1991M2 to 		1995M1 to		1975M1 to 		1991M2 to 		1995M1 to

		datefmt(famedate,""<year>M<fp>"")				1991M1		2016M9		2016M9		1991M1		2016M9		2016M9

		average(ytypct(v41690973))		CPI: 12-month increase		7.1		1.9		1.9		2.9		1.1		0.9				stddev(ytypct(v41690973))

		average(annpct(v62305752))		Real GDP growth¹		2.8		2.4		2.4		3.8		2.6		2.5				stddev(annpct(v62305752))

		average(v2062815)		Unemployment rate		8.9		8.0		7.5		1.7		1.5		1.0				stddev(v2062815)

		average(v121812)		3-month interest rate		10.9		3.5		3.0		3.0		2.2		1.9				stddev(v121812)

		average(v121790)		10-year interest rate		10.7		4.9		4.3		2.0		2.2		1.8				stddev(v121790)

				¹ Quarterly series. Last observation: 2016Q2

				Sources: Statistics Canada and Bank of Canada calculations

				Standar deviation

						1975M1 to 		1991M2 to 		1995M1 to		2006M11  to 		1991M1 to 		2011M11 to 

						1991M1		2016M9		2016M9		2011M10		2014*		2014*

		stddev(ytypct(v41690973))		CPI: 12-month increase		2.9		1.1		0.9		2.9		1.1		0.9

		stddev(annpct(v62305752))		Real GDP growth		3.7		2.6		2.5				2.6		2.5

		stddev(v2062815)		Unemployment rate		1.7		1.5		1.0				1.5		1.0

		stddev(v121812)		3-month interest rate		3.0		2.2		1.9		3.0		2.2		1.9

		stddev(v121790)		10-year interest rate		2.0		2.2		1.8				2.2		1.8

				Table 5-A: Summary evaluation of different core inflation measures

						CPIX		CPIXFET		CPIW		CPI-trim		CPI-median		CPI-common

		U		Unbiased?		✓		✗		✓		✓		✓		✓

				Persistent?		✗		✓		✗		✓		✓		○

				Moves with output gap?		✗		✗		✗		✓		✓		○

				Looks through sector-specific shocks?		✗		✗		✗		✓		✓		✓

				Easily understood?		✓		✓		✓		✓		—		✗

				○ = top performer
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3 new preferred core measures

Core inflation
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Last observation: September 2016Sources: Statistics Canada and Bank of Canada calculations
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Future research

 Effectiveness of conventional and unconventional monetary 
policies, particularly in a small open economy

 Implications of regulatory changes for effectiveness of 
macroprudential policies

 Optimal mix of monetary, macroprudential, and fiscal policies
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Questions?
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