
When do financial markets react to geopolitical 
events?



What are the risks that foreign policy experts 
worry most about?
The Preventive Priorities Survey: 2017, conducted by CFR’s Center for 
Preventive Action (CPA), asked foreign policy experts to rank conflicts 
based on their likelihood of occurring or escalating and their potential 
impact on U.S. national interests.

• A military confrontation between NATO and Russia
• A crisis in North Korea, as might follow an ICBM test launch
• A highly disruptive cyberattack on U.S. critical infrastructure
• A mass casualty terrorist attack. 
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