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BATTLE OF ATLANTA




Previous Research

* Berry (backcasting)

* Galllman —GDP estimate based census (not to be used a reliable
annual measures)

e Balke and Gordon (1989) and Rpmer (1989) revised Gallman’s
estimates. But don



Davis (2004) IP Index

* Based on city commerce reports

* New York City
* Chicago

* Cincinnati

* Boston

* Philadelphia
* New Orleans
* Charleston
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Figure 1

Northern and Southern Industrial Production, 1840-1900
(1859/60=100)
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Table 1
Northern and Southern Industrial Production
Growth Rates
(percent per annum)




Table 2
Zivot-Andrews Structural Break Tests for Northern Industrial Production

-3.612
-3.468

-4.089

* significant at 10%; ** significant at 5%; *** significant at 1%




Table 3
Zivot-Andrews Structural Break Tests for Southern Industrial Production
* significant at 10%; ** significant at 5%; *** significant at 1%

-3.268

-3.598

-4.982%*

 significant at 10%; ** significant at 5%;
o ***gignificant at 1%
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Table 4
Zivot-Andrews Structural Break Tests
for the Ratio of Southern to Northern Industrial Production

-3.477
-3.595

-5.091%**

» significant at 10%; ** significant at 5%;
o ***gignificant at 1%




Figure 3
Northern Capital and Non-Capital Intensive Industries
(1859/1860=100)
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Table 5
Northern Capital and Non-Capital Intensive Industrial Production, 1840-1900
Growth Rates
(percent per annum)

6.74

8.04

-1.09

8.99

6.15
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Figure 6
Ratio of Southern Capital to Non-Capital Intensive Industries
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Table 6
Southern Capital and Non-Capital Intensive Industrial Production, 1840-1900
Growth Rates
(percent per annum)




Figure 8
Ratio of Southern Non-Capital to Northern Non-Capital Intensive Industries
(1859/1860=100)

1

0.8

2

/-1\ J—
A

End of Reconstruction
0.6 /.\'
0.4 M
0.2
O 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
() [@\| < O oo (e o <t O (o @) S o <t O (o] (e @\
<t <t <t <+ <t w w w w W O O O O O —~ L
o0 (e o) [o2o) oo (e o) [o2o) oo (o2 o) o0 (e o) [o2o) o0 (e o) [o2o) o0 (e o) [o2o)
p— — p— — — p— — p— p— — p— — — p— — — p—

Annual Intervals

1874

1876

1878

1880

1882

1884

1886

1888

1890

1892

1894

1896

1898

1900




Table 7
Zivot-Andrews Structural Break Tests
for the Ratio of Southern to Northern Industrial Production

Break Test Break Date
Test

Intercept -5.48%**

-4.00

Intercept and
Trend -5.475%*

Observations



Figure 9
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Conclusion
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