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'The Open Finance ecosystem

The Rise of Financial Apps
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The Open Finance ecosystem

Data (via APIs)

JPMorgan

SCHWAB

Incumbent financial

v

Finicity

Data aggregators

Account Consent

aggregation management

$.tod
t 1

Customers

Cornell Law School

Data & analytics

ood #

v

Robinh

<

institutions

Product market competition

»  Fintech disruptors



5 Cornell Law School

Outstanding policy questions

e Customer data sharing and Dodd-Frank Section 1033
* API development, adoption, and governance
* The regulation and competitive structure of the data aggregation market

* Balancing the promise and perils of open finance



