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Underlying Inflation Dashboard, April 2024
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Core PCE
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FRB Dallas Trimmed-Mean PCE

FRB San Francisco Cyclical Core PCE Inflation

Cyclically Sensitive Inflation {Stock and Watson (2019))

Measure is within target range (-/+0.25 ppt from target)
Measure is between 0.25 and 0.50 ppt below target
Measure is more than 0.50 ppt below target

Measure is between 0.25 and 0.50 ppt above target
Measure is more than 0.50 ppt above target

*All PCE-based and CPI-based measures report data through March 2024. Median, P25 and P75 statistics of FRB San Francisco Cyclical Core PCE Inflation
are based on 12-month growth rates.

Sources: Bureau of Labor Statistics; Bureau of Economic Analysis; Federal Reserve Banks of Atlanta, Cleveland, Dallas, and San Francisco, Stock and Watson
(2019); staff calculations
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Underlying Inflation Dashboard, June 2024
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FRB San Francisco Cyclical Core PCE Inflation

Cyclically Sensitive Inflation (Stock and Watson (2019))

Measure is within target range (-/+0.25 ppt from target)
Measure is between 0.25 and 0.50 ppt below target
Measure is more than 0.50 ppt below target

Measure is between 0.25 and 0.50 ppt above target
Measure is more than 0.50 ppt above target

*All PCE-based and CPI-based measures report data through May 2024. Median, P25 and P75 statistics of FRB San Francisco Cyclical Core PCE Inflation are
based on 12-month growth rates. FRB San Francisco Cyclical Core PCE Inflation and FRB Dallas Trimmed mean PCE report data through April 2024.
Sources: Bureau of Labor Statistics; Bureau of Economic Analysis; Federal Reserve Banks of Atlanta, Cleveland, Dallas, and San Francisco, Stock and Watson
(2019); staff calculations
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Underlying Inflation Dashboard, September 2024
Measure of underlying inflation 1-mo growth rate 3-mo growth rate 12-mo growth rate
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Cyclically Sensitive Inflation (Stock and Watson (2013))

Measure is within target range (-/+0.25 ppt from target)
Measure is between 0.25 and 0.50 ppt below target
Measure is more than 0.50 ppt below target

Measure is between 0.25 and 0.50 ppt above target
Measure is more than 0.50 ppt above target

*CPI-based measures last updated on September 11, 2024, with data through August 2024. PCE-based measures last updated on August 30, 2024, with data
through July 2024. Median, P25 and P75 statistics of FRB San Francisco Cyclical Core PCE Inflation are based on 12-month growth rates.

Sources: Bureau of Labor Statistics; Bureau of Economic Analysis; Federal Reserve Banks of Atlanta, Cleveland, Dallas, and San Francisco, Stock and Watson
(2019); staff calculations
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Text FRBA to 33777

to subscribe to our Weekly Digest.

Get economic data updates,
Interviews, publications, and
more In your inbox every Monday.

Connect with us @AtlantaFed
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