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Where do consumers, that is,
households go to get goods or
services that they want or need?




Where do consumers, that is, households go to
get goods or services that they want or need?

They go to the product market.



How do households get goods or
services that they want or need? Are
the goods and services free or given

away by businesses?




How do households get goods or services
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No, households exchange money for the goods and services.




How do the goods and services
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Businesses sell their goods and services at the product market.



What do businesses get In
exchange for providing goods and
services to the product market?
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What do businesses get in exchange for providing
goods and services to the product market?

$$$555 Money $$553$



How do households get money to
buy goods and services?
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What do consumers, that is,
households get from providing
labor or renting other factors of

production to businesses at the
factor market?
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What do the businesses do with
the money they get from selling
their goods and services at the
product market?
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What do businesses get
from the factor market in
exchange for their money ?
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Watch one more time...
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